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SECTION I – INFORMATION ABOUT SPONSOR, AMC AND TRUSTEE 

COMPANY 
A.	 Constitution of DSP Mutual Fund (‘MUTUAL FUND’/’FUND’)
DSP Mutual Fund has been constituted as a trust on December 16, 1996 in accordance with the provisions of the Indian Trusts Act, 1882. DSP ADIKO 
Holdings Pvt. Ltd. & DSP HMK Holdings Pvt. Ltd. are the Sponsors, and DSP Trustee Pvt. Ltd. is the Trustee to the Fund. The Trust Deed has been 
registered under the Indian Registration Act, 1908. The Mutual Fund was registered with SEBI on January 30, 1997 under the Registration Code 
MF/036/97/7.

B.	 Sponsor
The Mutual Fund is sponsored by DSP ADIKO Holdings Pvt. Ltd. & DSP HMK Holdings Pvt. Ltd. DSP ADIKO Holdings Pvt. Ltd. & DSP HMK Holdings 
Pvt. Ltd. are the Settlors of the Mutual Fund trust. The Settlors have entrusted a sum of Rs. 1 lakh to the Trustee as the initial contribution towards the 
corpus of the Mutual Fund. 

(i)	B rief activities of the Sponsors

DSP ADIKO Holdings Pvt. Ltd. and DSP HMK Holdings Pvt. Ltd. DSP ADIKO Holdings Pvt. Ltd. (‘DSP Adiko’) and DSP HMK Holdings Pvt. Ltd. 
(‘DSP HMK’) are companies incorporated in 1983 under the Companies Act, 1956 and are also registered with the Reserve Bank of India as non 
deposit taking Non-Banking Finance Companies. These companies have been functioning as investment companies, dealing in the acquisition and 
holding of various investment instruments in the securities market in India and elsewhere.

(ii) Financial Performance of the Sponsors (Past three years)

Net Worth Total Income Profit after Tax

Particulars Period INR Crores

DSP Adiko Holdings Pvt. Ltd

Apr 17 – Mar 18 1127 92 62

Apr 16- Mar 17 1064 77 52

Apr 15- Mar 16 1012 50 21

DSP HMK Holdings Pvt. Ltd.

Apr 17 – Mar 18 1169 108 75

Apr 16- Mar 17 1094 89 62

Apr 15- Mar 16 1031 51 19
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C.	The Trustee

DSP Trustee Pvt. Limited (Formerly known as DSP BlackRock Trustee Company Pvt. Ltd.) (‘Trustee’), through its Board of Directors, shall discharge 
its obligations as trustee to the Mutual Fund. The Trustee ensures that the transactions entered into by DSP Investment Managers Pvt. Ltd. (Formerly 
known as DSP BlackRock Investment Managers Pvt. Ltd.) (‘AMC or DSPIM’), are in accordance with the SEBI (Mutual Funds) Regulations, 1996 
(‘Regulations’) and also reviews the activities carried on by the AMC.

(i)	 Details of Trustee Directors:

Name Age Qualification Brief Experience

Mr. Shitin D. Desai
Independent Director

71 B. Com. Mr. Shitin Desai is a veteran with more than 40 years of experience in the banking 
and financial services sector. He served as a Consultant to “Bank of America 
Merrill Lynch.” Before this he served as an Executive Vice Chairman of “DSP 
Merrill Lynch Ltd.” and is one of its Founding Directors. He is the Chairman and 
Independent Director on the Board of “Julius Baer Wealth Advisors (India) Pvt. 
Ltd.” He is also an Independent Director on the Board of “Sharda Cropchem 
Limited.” He is a Director on the Board of “Piramal Fund Management Pvt. 
Ltd.”(Real Estate). He is also a Director on the Board of “Foundation for 
Promotion of Sports & Games”, a Not-for-Profit (Section 25) Company which 
assists potential athletes to achieve their dream and win Olympic Gold Medals. 
He is also a Member of the Advisory Board of ‘Kherwadi Social Welfare 
Association’ (KSWA), which is one of the largest NGOs providing livelihoods 
to underprivileged youth by making them economically independent through 
vocational training. He was also a member on the Committee on Takeovers 
appointed by SEBI, Investor Education and Protection Fund constituted by 
Ministry of Corporate Affairs, the RBI Capital Market Committee, Advisory 
Group of Securities Market of RBI and Insider Trading Committee.

Mr. T. S. Krishna Murthy
Independent Director

78 B.A., B.L., M.S.C. Mr. T. S. Krishna Murthy, a former Chief Election Commissioner of India, has 
had a long and distinguished career in the Government of India, spanning 
over 36 years. After an initial stint of about 2 years in Bank of India Ltd. as a 
probationary officer, Mr. Krishna Murthy joined the Indian Revenue Service in 
1963. He served the Income Tax department in various capacities and was also 
on deputation to Hindustan Shipyard, Visakhapatnam, International Monetary 
Fund etc. He was also appointed Secretary, Department of Company Affairs, 
Government of India, in 1997. In that capacity he took an active interest in 
Investor Protection & Education, apart from giving a push to computerization 
& company law reforms. He joined the Election Commission of India in 2000 
and was Chief Election Commissioner of India when he supervised the first 
Parliament Elections in 2004 with Electronic Voting Machines throughout the 
country.

Mr. S.S.N. Moorthy
Independent Director

67 M.A., LL.B., Rank 
Holder in M.A. from 
Kerala University

Mr. S.S.N. Moorthy was a member of Securities Appellate Tribunal in 
Mumbai during the period January 2011 to December 2012. He also served 
as Chairman of Board of Central Board of Direct Taxes, New Delhi during 
January 2009 to December 2010. During August 2008 to January 2009, 
he was a member of Central Board of Direct Taxes, New Delhi and during 
July 2006 to August 2008 he served as Director General of Income Tax 
(Investigation). During July 1997 to July 2006, he served a position as a 
Commissioner at Income Tax Department, Tamil Nadu & Kerala.

Ms. Pravin Tripathi 
Independent Director

68 B.A. (Hons.)
Master in English 
Literature -
Punjab University

Ms. Pravin Tripathi was the Deputy Comptroller & Auditor General 
(Commercial) and the Chairperson of the Audit Board. Deeply experienced 
in accounting & financial management, determined commercial audit polices 
and methodologies for all Central Govt. Companies and Corporations. 
Ms.Tripathi has handled diverse responsibilities in setting up the Competition 
Appellate Tribunal. She effectively operationalised all the functions of the 
Tribunal establishing systems & procedures, financial and administrative 
including recruitment and human resource issues. Prior to this Ms. Tripathi 
was Joint Director of Audit, Central Revenues, New Delhi; Sr. Dy. Accountant 
General, Office of Accountant General, Punjab; Deputy Accountant General, 
Union Territory, Chandigarh and Deputy Accountant General, Bhakra Beas 
Management Board.

(ii)	R esponsibilities and Duties of the Trustee 

Responsibilities and Duties of the Trustee under the Trust Deed and the Regulations.

•	 The Trustee has exclusive ownership of the Trust Fund and holds the same in trust and for the benefit of unit holders.

•	 The Trustee shall ensure that the Mutual Fund and the schemes floated thereunder and managed by the AMC are in accordance with the Trust 
Deed and the Regulations, directions and guidelines issued by SEBI, the stock exchanges and other regulatory agencies.
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protected, held and administered by proper persons and by 
a proper number of such persons.

•	 The Trustee shall ensure that all service providers are 
holding appropriate registrations from SEBI or concerned 
regulatory authority.

•	 The Trustee shall arrange for test checks of service 
contracts.

•	 The Trustee shall immediately report to SEBI of any special 
developments in the Mutual Fund.

(b)	 Specific Due Diligence:
•	 Obtain internal audit reports at regular intervals from 

independent auditors appointed by the Trustee.

•	 Obtain compliance certificates at regular intervals from the 
AMC.

•	 Hold meetings of Trustee more frequently.

•	 Consider the reports of the independent auditor and 
compliance reports of the AMC at the meetings of trustees 
for appropriate action.

•	 Maintain records of the decisions of the Trustee at their 
meetings and of the minutes of the meetings.

•	 Prescribe and adhere to a code of ethics by the Trustee, 
AMC and its personnel.

•	 Communicate in writing to the AMC of the deficiencies and 
checking on the rectification of deficiencies.

Notwithstanding the aforesaid, the Trustee shall not be held liable 
for acts done in good faith if they have exercised adequate due 
diligence honestly.

(iii)	 Supervisory Role of the Trustee
During the financial year 2017-18 (April to March), the Trustee has 
held six Board Meetings and during the period April, 2018 to June 
2018, the Trustee has held 3 meetings. The supervisory role of the 
Trustee is discharged by receiving continuous feedback from the 

•	 The Trustee shall abide by the code of conduct specified in the 
Regulations.

•	 The Trustee may amend the Trust Deed with the prior approval 
of SEBI, and the unit holders where it affects the interest of unit 
holders.

•	 The Trustee may, subject to the Regulations, prescribe terms and 
make rules for the purpose of giving effect to the provisions of the 
schemes with power to the Investment Manager to add to, alter or 
amend all or any of the terms and rules that may be framed from 
time to time. However, the Trustee may alter/modify/change the 
Fundamental Attributes of the schemes or the trust or fees and 
expenses payable or any other change which would modify the 
schemes or affect the interest of the unit holders, in accordance 
with the applicable Regulations from time to time.

•	 The Trustee shall call for a meeting of the unit holders of a 
scheme, as required by the Regulations for the time being in 
force, whenever it is required by SEBI to do so in the interest 
of the unit holders, or if the Trustee determines to prematurely 
redeem the units or wind up the scheme.

•	 If any difficulty arises in giving effect to the provisions of the 
schemes, the Trustee may do anything not inconsistent with 
such provisions, subject to the Regulations, which appear to be 
necessary, desirable or expedient, for the purpose of removing 
such difficulty.

The Trustee also shall exercise due diligence in the following 
manner:

(a)	G eneral Due Diligence:

•	 The Trustee shall be discerning in the appointment of the 
directors on the Board of the AMC.

•	 The Trustee shall review the desirability of continuance of 
the AMC if substantial irregularities are observed in any 
of the schemes and shall not allow the AMC to float new 
schemes.

•	 The Trustee shall ensure that the trust property is properly 

•	 The Trustee shall ensure that the transactions concerning the Mutual Fund are in accordance with the Trust Deed and the Regulations.

•	 The Trustee shall ensure that the investment of the Trust Fund and unit Capital of each scheme is made only in the permitted securities and 
within limits prescribed by the Trust Deed, the Regulations, and the Scheme Information Document of the scheme concerned.

•	 The Trustee shall hold in safe custody and preserve the properties of the Mutual Fund and the various schemes of the Mutual Fund.

•	 The Trustee shall ensure that the income due to be paid to the schemes is collected and properly accounted for and shall claim any repayment 
of tax and holding any income received in trust for the holders in accordance with the Trust Deed and the Regulations.

•	 The Trustee shall not acquire or allow the AMC to acquire any asset out of the Trust Fund, which involves assumption of unlimited liability or 
results in encumbrance of Trust Fund.

•	 The Trustee shall be bound to make such disclosures to the unit holders as are essential in order to keep them informed about any information, 
which may have an adverse bearing on their investments.

•	 The Trustee shall provide or cause to provide such information to the unit holders and SEBI, as may be specified by SEBI from time to time.

•	 The Trustee shall act in the best interest of unit holders.

•	 The Trustee, in carrying out its responsibilities under the Trust Deed and the Regulations, shall maintain arm's length relationship with other 
companies, institutions or financial intermediaries or any body corporate with which it is associated.

•	 A Director of the Trustee shall not participate in the meetings of the Trustee or in any decision making process in respect of any investments 
for the Mutual Fund in which he may be interested.
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AMC on matters of importance, through bi-monthly, quarterly and half yearly reports, and a review of the Mutual Fund’s operation at Board 
Meetings. In addition, the Trustee receives feedback and reports on quarterly and six monthly basis from the Independent Auditors appointed by 
it in accordance with the Regulations.

D. Asset Management Company
DSP Investment Managers Pvt. Ltd. (‘AMC’) is a company incorporated under the Companies Act, 1956 on May 13, 1996, having its registered office 
at Mafatlal Centre, 10th Floor  Nariman Point,  Mumbai – 400 021. The AMC has been appointed as the asset management company to the Mutual 
Fund by the Trustee, vide Investment Management Agreement (IMA) dated December 16, 1996, and executed between the Trustee and the AMC.

(i)	 Shareholding Pattern
	 DSP ADIKO Holdings Pvt. Ltd. holds 54% and DSP HMK Holdings Pvt. Ltd. holds 34 % of the shareholding of the AMC and the balance 12% is 

held by Ms. Aditi Kothari Desai and Ms. Shuchi Kothari in equal proportion.

(ii)	 Other Business Activities
	 The AMC offers non-binding investment advisory services to offshore funds /Investment Management Company (IMCs) for investment in Indian 

securities in terms of approval granted by SEBI. The AMC also offers investment advisory services to DSP Investment Managers (Mauritius) 
Limited, a wholly owned subsidiary of the AMC, which is an asset management company to an offshore fund based in Mauritius. The AMC also 
provides investment management and trade execution related services to offshore sovereign funds. The AMC also serves as Sponsor to DSP 
Pension Fund Managers Pvt. Ltd. (DSPPFMC) as per Pension Fund Regulatory & Development Authority of India (PFRDA) (Registration of 
Pension Funds for Private Sector) Guidelines 2012. The AMC shall, in accordance with SEBI approval, act as Investment Managers to DSP 
Alternative Investment Fund Category III (DSPAIF – C - III) (SEBI registration no. IN/AIF3/13-14/0059). Further, DSP Trustee Pvt. Ltd., act as 
Trustees to the DSPAIF - C - III. The AMC has systems in place to ensure that there is no conflict of interest between the aforesaid activities. The 
Mutual Fund/AMC has not authorized any person to give any information or make any representations, either oral or written, not stated in this SID 
in connection with issue of Units under the Scheme. Prospective investors are advised not to rely upon any information or representations not 
incorporated in this SID as the same have not been authorized by the Mutual Fund or the AMC. Any subscription, purchase or sale made by any 
person on the basis of statements or representations which are not contained in this SID or which are inconsistent with the information contained 
herein shall be solely at the risk of the investor.

(iii)	 Details of AMC Directors:
Name Age Qualification Brief Experience

Mr. Hemendra M. Kothari
Non-Executive Chairman

71 B.Com. Mr. Hemendra M. Kothari represents the fourth generation of a family 
of prominent stockbrokers. He is the ex-President of the Bombay Stock 
Exchange Ltd. Mr. Kothari has over 40 years of working experience in 
the financial services industry.. He was the founder of DSP Financial 
Consultants Ltd. which later became DSP Merrill Lynch, where he served 
as Chairman till his retirement in 2009. Mr. Kothari is presently the Non- 
Executive Chairman of DSP Investment Managers Pvt. Ltd. He serves 
as a member on the Advisory Boards / Committees of various institutions 
and is also associated with leading representative forums. Mr. Hemendra 
Kothari is the Founder, Chairman & Managing Trustee of the Wildlife 
Conservation Trust. Mr. Kothari is also the founder ofthe Hemendra 
Kothari Foundation where the main objectives pivot around Environment/
Wildlife conservation, Education, Health.

Mr. Uday Khanna
Independent Director

68 B.Com, FCA Mr. Uday Khanna is currently the non-executive Chairman of Bata India 
Ltd. He also serves on the Boards of Castrol India Ltd., Pfizer Ltd., Pidilite 
Industries Ltd. & Kotak Mahindra Bank. He was Managing Director & CEO 
Lafarge India from July 1, 2005 to July 2011 and subsequently the Non-
Executive Chairman till September 24, 2014.He joined the Lafarge Group 
in Paris on 1st June 2003 as Senior Vice President for Group Strategy, 
after a long experience of almost 30 years with Hindustan Lever/Unilever 
in a variety of financial, commercial and general management roles both 
nationally and internationally. His last position before joining Lafarge, was 
Senior Vice President Finance, Unilever - Asia, based in Singapore. He 
has earlier been on the Board of Hindustan Unilever as Director –Exports 
after having served as Financial Controller and Treasurer of the company. 
He has also worked as Vice Chairman of Lever Brothers in Nigeria and 
General Auditor for Unilever-North America based in the USA. He was the 
President of the Indo-French Chamber of Commerce & Industry in 2008 & 
2009 and the President of the Bombay Chamber of Commerce & Industry 
in 2012-2013. He is the recipient of “Ordre National du Merite” from the 
President of the Republic of France for his role in promoting Indo-French 
trade relations. Mr.Uday Khanna is also the Joint Managing Trustee & 
Treasurer of the Indian Cancer Society and is Director on the Governing 
Board of the Anglo-Scottish Education Society – Cathedral School. 
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Name Age Qualification Brief Experience
Mr. S. Ramadorai
Independent Director

73 B.Sc. from Delhi Univer-
sity, BE in Electronics 
and Telecommunications 
from Indian Institute of 
Science, Bangalore ,MS 
in Computer Science from 
University of California

Mr. S. Ramadorai has been in public service since February 2011 having 
recently completed a 5 year term in the area of Skill Development. During 
his tenure as the Chairman of National Skill Development Agency (NSDA) 
and the National Skill Development Corporation (NSDC) his approach 
was to standardize the skilling effort, ensure quality and commonality of 
outcomes by leveraging technology and create an inclusive environment to 
co-operate, collaborate & co-exist. Mr. Ramadorai is currently the Chairman 
of the Advisory Board at Tata STRIVE, which is the Tata Group’s CSR skill 
development initiative that aims to address the pressing national need of 
skilling youth for employment, entrepreneurship and community enterprise.  
In addition to the above positions, he continues to be Chairman of AirAsia 
(India), Tata Advanced Systems Limited and Tata Technologies Limited. In 
March 2016, he retired as the Chairman of the Bombay Stock Exchange 
(BSE Limited) after having served for a period of 6 years on the board. 
He continues to be an Independent Director on the Boards of Hindustan 
Unilever Limited, Asian Paints Limited and Piramal Enterprises Limited. Mr. 
Ramadorai took over as the CEO of Tata Consultancy Services (TCS) in 
1996 when the company’s revenues were at $ 155 million and since then 
led the company through some of its most exciting phases, including its 
going public in 2004. In October 2009, he retired as CEO, leaving a $ 6 
billion global IT services company to his successor. He was then appointed 
as the Vice Chairman and held office until he retired in October 2014, after 
an association of over 4 decades with the company. Given his keen passion 
to work for the social sector and community initiatives, he also serves as 
the Chairman on the Council of Management at the National Institute of 
Advanced Studies (NIAS) and the Chairman of the Governing Board at the 
Tata Institute of Social Sciences (TISS). He is also the President of the 
Society for Rehabilitation of Crippled Children (SRCC) – which is building 
a super speciality children’s hospital in Mumbai. In recognition of Mr. 
Ramadorai’s commitment and dedication to the IT industry he was awarded 
the Padma Bhushan (India's third highest civilian honour) in January 2006. 
In April 2009, he was awarded the CBE (Commander of the Order of the 
British Empire) by Her Majesty Queen Elizabeth II for his contribution to 
the Indo-British economic relations. In 2016, he was also awarded The 
Economic Times - Lifetime Achievement Award for his glorious contribution 
to Tata Consultancy Services. He is a well-recognized global leader and 
technocrat who has participated in the Indian IT journey from a mere idea 
in 1960’s to a mature industry today. He captured this exciting journey in a 
wonderfully personalized book titled 'The TCS Story...and beyond' which 
was published in 2011 and remained on top of the charts for several months.

Mrs. Aditi Kothari Desai
Executive Director and Head of 
Sales and Marketing

42 Bachelor of Science 
degree in Economics from 
the Wharton School of the 
University of Pennsylvania 
and an MBA from Harvard 
Business School.

Aditi Kothari Desai is the head of Sales and Marketing at DSP Investment 
Managers Pvt Ltd. An Executive Vice President, she is also a member of 
the Executive Committee. She joined Merrill Lynch’s investment banking 
group in New York in 1998, primarily working on M&A activities in the 
Financial Institutions Group. Subsequently Aditi worked in DSP Merrill 
Lynch as part of the fixed income sales team and later joined DSP in 2002 
(then DSP Merrill Lynch Fund Managers), working on various initiatives, 
including establishing an offshore fund for foreign investors. Aditi is 
actively involved in social initiatives. She is a member on the Advisory 
Board of Dasra, India's leading strategic philanthropy foundation and also 
a trustee of the Hemendra Kothari Foundation and Wildlife Conservation 
Trust, actively involved with their educational initiatives in both urban and 
rural areas, as well as initiatives on saving India’s forests and wildlife. 

Mr. Dhananjay Mungale
Independent Director

64 Chartered Accountant, 
LL.B.

Mr. Dhananjay Mungale has had a long and distinguished career stints 
with Bank of America and DSP Merrill Lynch, in Corporate and Private 
and Investment Banking, in India and Europe. He serves on the Boards 
of various entities and institution ranging from the publicly held, private to 
non-governmental. Based in Mumbai, with advisory engagement across 
India, and Europe, he performs a wide repertoire of roles across various 
sectors, both corporate as well as pro-bono. He is member of National 
Committee of the Mahindra United World College. Mr. Mungale also holds 
U.K. passport.
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Name Age Qualification Brief Experience
Mr. S.S. Mundra
Independent Director

63 B.Com – University of 
Director Sagar M.Com– 
University of Poona 
Fellow-Indian Institute of 
Banking & Finance (FIIB) 
D.Phil (Honoris Causa) 
Amity University

Mr. S.S. Mundra recently retired as Deputy Governor of Reserve Bank of 
India after completing a stint of three years. Prior to that, the last position 
held by him was as Chairman and Managing Director of Bank of Baroda 
from where he superannuated in July 2014. In a banking career spanning 
over four decades, Mr. Mundra held several important positions including 
that of Executive Director of Union Bank of India, Chief Executive of 
Bank of Baroda (European Operations) amongst others. He also served 
as RBI’s nominee on the Financial Stability Board (G20 Forum) and 
its various committees. Mr. Mundra was also the Vice-chair of OECD’s 
International Network on Financial Education (INFE). Prior to joining RBI, 
Mr. Mundra also served on Boards of several multi-dimensional companies 
like the Clearing Corporation of India Ltd (CCIL), Central Depository 
Services (India) Ltd. (CDSL), BOB Asset Management Company, India 
Infrastructure Finance Corporation (UK) Ltd. (IIFCL), IndiaFirst Life 
Insurance Company Ltd., Star Union Dai-Ichi Life Insurance Company 
Ltd., National Payments Corporation of India Ltd., etc. The experience 
gained in guiding these entities has bestowed him with wide leadership 
skills and keen insights in best practices in Corporate Governance. Mr. 
Mundra has been a regular presence as a Speaker on various Forums. 
He has delivered more than 60 speeches/presentations on diverse 
issues viz. banking, financial inclusion & literacy, MSME financing, audit, 
Fraud Risk Management, Cyber security, Consumer Protection, Human 
Resource Management etc. at both domestic and international forums. 
Many of these speeches have been published on the websites of Reserve 
Bank of India and that of the Bank for International Settlements. Amity 
University has conferred the Degree of Doctor of Philosophy (D.Phil.), 
Honoris Causa, upon Mr. Mundra, in recognition of his services in the field 
of banking and related areas. He has recently been inducted on the Board 
of M/s. BSE Limited as a Public Interest Director.

(iv)	 Duties and Responsibilities of the Asset Management Company (AMC)
Under the Regulations and the Investment Management Agreement, the AMC has, inter-alia, the following duties andresponsibilities:
a.	 The AMC shall take all reasonable steps and exercise due diligence to ensure that the investment of funds pertaining to any Scheme is not 

contrary to the provisions of the Regulations and the Trust Deed.
b.	 The AMC shall exercise due diligence and care in all its investment decisions as would be exercised by other persons engaged in the same 

business. 
c.	 The AMC shall obtain, wherever required under these regulations, prior in-principle approval from the recognized stock exchange(s) where 

units are proposed to be listed.
d.	 The AMC shall be responsible for the acts of commissions or omissions by its employees or the persons whose services have been procured 

by the AMC.
e.	 The AMC shall submit quarterly reports on the functioning of the Scheme and the compliance with Regulations to the Trustee or at such 

intervals as may be required by the Trustee or SEBI.
f.	 The Trustee at the request of the AMC may terminate the assignment of the AMC at any time. Provided that such termination shall become 

effective only after the Trustee has accepted the termination of assignment and communicated its decision in writing to the AMC.
g.	 Notwithstanding anything contained in any contract or agreement or termination, the AMC or its directors or other officers shall not be 

absolved of any liability to the Mutual Fund for its / their acts of commission or omissions, while holding such position or office.
h.	 The AMC shall not through any broker associated with the Sponsor, purchase or sell securities, which is average of 5% or more of the 

aggregate purchases and sale of securities made by the Mutual Fund in all its Scheme or as may be prescribed under SEBI (MF) Regulations. 
	 Provided that for the purpose of this clause, aggregate purchase and sale of securities shall exclude sale and distribution of Units issued by the 

Mutual Fund. Provided further that the aforesaid limit of 5% shall apply for a block of any three months or as may be prescribed under Regulations.
i.	 The AMC shall not purchase or sell securities through any broker (other than a broker referred to in clause above) which is average of 5% or 

more of the aggregate purchases and sale of securities made by the Mutual Fund in all its Scheme or as may be prescribed under Regulations 
unless the AMC has recorded in writing the justification for exceeding the limit of 5% or as may be prescribed under Regulations and reports of 
all such investments are sent to the Trustee on a quarterly basis. Provided that the aforesaid limit shall apply for a block of any three months 
or as may be prescribed under Regulations.

j.	 The AMC shall not utilise the services of the Sponsor or any of its associates, employees or their relatives, for the purpose of any securities 
transaction and distribution and sale of securities. Provided that the AMC may utilise such services if disclosure to that effect is made to the 
Unit holders and the brokerage or commission paid is also disclosed in the half yearly and annual accounts of the Mutual Fund. 

	 Provided further that the Mutual Fund shall disclose at the time of declaring half yearly and yearly results:
•	 any underwriting obligations undertaken by the Scheme for the Mutual Fund with respect to issue of securities of associate companies;
•	 devolvement, if any; 
•	 subscription by the Scheme in the issues lead managed by associate companies;
•	 subscription to any issue of equity or debt on private placement basis where the Sponsor or its associate
•	 companies have acted as arranger or manager.

k.	 The AMC shall file with the Trustee the details of transactions in securities by the key personnel of the AMC in their own names or on behalf 
of the AMC, and shall report to SEBI, as and when required by SEBI.
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l.	 In case the AMC enters into any securities transactions with any of its associates a report to that effect shall be sent to the Trustee at its next 
meeting.

m.	 In case any company has invested more than 5 per cent of the Net Asset Value of a Scheme or as may be prescribed under Regulations, the 
investment made by that Scheme or by any other Scheme in that company or its subsidiaries shall be brought to the notice of the Trustee by the 
AMC and be disclosed in the half yearly and annual accounts of the respective Scheme with justification for such investment. The said disclosure 
will be made provided the latter investment has been made within one year of the date of the former investment, calculated on either side. 

n.	 The AMC shall file with the Trustee and SEBI:-
•	 detailed bio-data of all its directors alongwith their interest in other companies within fifteen days of their appointment;
•	 any change in the interest of directors every six months; and
•	 a quarterly report to the Trustee giving details and adequate justification about the purchase and sale of the securities of the group 

companies of the Sponsor or the AMC as the case may be by the Mutual Fund during the said quarter.
o.	 Each director of the AMC shall file with the Trustee details of his transactions or dealings in securities of such value on a periodical basis as 

may be specified under the Regulations from time to time.
p.	 The AMC shall not appoint any person as key personnel who has been found guilty of moral turpitude or convicted of any economic offence 

or involved in violation of securities laws.
q.	 The AMC shall appoint registrars and share transfer agents who are registered with SEBI. 
	 Provided if the work relating to the transfer of Units is processed in-house, the charge at competitive market rates may be debited to the 

Scheme and for rates higher than the competitive market rates, prior approval of the Trustee shall be obtained and reasons for charging 
higher rates shall be disclosed in the annual accounts.

r.	 The AMC shall abide by the Code of Conduct as specified in the Regulations.
s.	 The AMC shall -

•	 not act as a Trustee of any mutual fund;
•	 not undertake any other business activities except activities in the nature of portfolio management services, investment management and 

advisory services to domestic and offshore funds, pension funds, provident funds, venture capital funds, management of insurance funds, 
financial consultancy and exchange of research on commercial basis if any of such activities are not in conflict with the activities of the 
Mutual Fund without the prior approval of the Trustee and SEBI. Provided that the AMC may itself or through its subsidiaries undertake 
such activities if it satisfies SEBI that the key personnel of the AMC, the systems, back office, bank and securities accounts are segregated 
activity wise and there exist systems to prohibit access to inside information of various activities. Provided further that AMC shall meet capital 
adequacy requirements, if any, separately for each such activity and obtain separate approval, if necessary under the relevant regulations;

•	 not invest in any of its Scheme unless full disclosure of its intention to invest has been made in the Scheme Information Document (SID);
	 Provided that the AMC shall not be entitled to charge any fees on its investment in that Scheme;
	 – not acquire any assets out of the Trust Fund which involves the assumption of any liability which is unlimited or which may result in encumbrance 

of the Scheme property in any way.
t.	 The Managing Director of the AMC shall ensure that the Mutual Fund complies with all the provisions of Regulations, 1996 and the guidelines 

or circulars issued in relation thereto from time to time and that the investments made by the fund managers are in the interest of the unit 
holders and shall also be responsible for the overall risk management function of the Mutual Fund.

u.	 The AMC for each scheme shall keep and maintain proper books of account, records and documents, for each scheme so as to explain its 
transactions and to disclose at any point of time the financial position of each scheme and in particular give a true and fair view of the state of 
affairs of the Fund and intimate to the SEBI the place where such books of account, records and documents are maintained.
The AMC shall maintain and preserve for a period of eight years its books of account, records and documents.
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(v)	 Information on Key Personnel and Employees of the AMC, Personnel of Investment Department (involved in Equity Research and Fund 
Management) and relevant experience

Name Designation Age Qualifications
Total no. of years 

of Experience
Brief Experience

Mr. Kalpen Parekh President 44 MMS (Finance), 
BE Chemical

Over 20 years in 
Sales & Distribution, 
Asset Management 
Treasury

From May 26, 2017 onwards : President, DSPIM 
From February 2017 to May 25, 2017: Joint President, 
DSPIM
January 2016 to January 2017 : Managing Director, 
IDFC Asset Management Company Limited
December 2010 to January 2016: Chief Executive 
Officer, IDFC Asset Management Company Limited
From February 2008 to October 2010 :  Head - Sales 
& Distribution, Birla Sun Life Asset Management 
Company Limited
From 1999 to 2008: Joint Head – Retail Sales & 
Distribution, ICICI Prudential Asset Management 
Company Limited
From 1998 to 1999: Dealer, Money Market, L&T 
Finance

Mr. Ramamoorthy 
Rajagopal

Chief Operating 
Officer

50 B.Com. ICWA, 
CFA (ICFAI)

Over 24 years 
of experience 
in Finance and 
Operations

From April 21, 2017 to present : Chief Operating 
Officer, DSPIM
From March 2002 to April 20, 2017: DSPIM – 
joined as Chief Financial Officer, EVP and Chief 
Administrative Officer.
From April 1996 to February 2002: DSP Merrill
Lynch Limited – worked in core finance and product
finance as Manager to Vice President.

Ms. Aditi Kothari 
Desai

Executive Director 
and Head of Sales 
and Marketing

42 Bachelor of 
Science in 
Economics, 
Wharton 
School, 
University of 
Pennsylvania 
and MBA 
from Harvard 
Business 
University

Over 13 years in 
Mutual Fund industry

From October 26, 2017 to Present: Executive 
Director and Head of Sales and Marketing
From January, 2014 to September, 2015  :DSPIM - 
Co-Head Marketing & E-Business
From October 01, 2011 to December 31, 2013  
:DSPIM - Business Head – Retail Relationship & 
Co-Head Marketing
From September 2007 - September, 2011 - DSPIM 
- Sr. Vice President, Business Head - Retail 
Relationship.
From January 2005 to July 2005 – 
Vice President -Corporate Strategy, 
Planning & Business Development, DSP 
Merrill Lynch Fund Managers Limited
From August 2003 to December 2004 - Assistant 
Vice President- Corporate Strategy, Planning & 
Business Development, DSP Merrill Lynch Fund 
Managers Limited
From January 2003 To July 2003 - Assistant 
Vice President- Corporate Strategy, 
Planning & Business Development, DSP 
Merrill Lynch Fund Managers Limited
From January 2000 to Dec 2002 – Manager - Corporate 
Strategy, Planning & Business Development, 
DSP Merrill Lynch Fund Managers Limited
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Name Designation Age Qualifications
Total no. of years 

of Experience
Brief Experience

Mr. Gaurav Nagori Head – Client 
Response & 
Operations

42 B.Com. ACA Over 19 years 
of experience in 
the Mutual Fund 
industry

From June 30, 2017 to Present DSPIM : Sr. Vice
President, Head - Client Response & Operations 
and Chief Financial Officer 
From January 2009 to June 29, 2017: DSPIM - 
Sr. Vice President and Head - Client Response & 
Operations. From January 2006 - January 2009: 
DSPIM - Vice President & Head - Client Response 
& Operations. From December 2003 to December 
2005:  
DSPIM – joined as AVP Client Response & Operations.  
From September 1999 to November 2003: Franklin 
Templeton Asset Management India (P) Ltd. worked 
in Transfer Agency, Customer Service, Operations 
and Projects as Manager to Assistant Vice President. 
From March 1998 to September 1999: JM Financial 
Asset Management India (P) Ltd. Worked in fund 
accounting, compliance and investor services as a 
manager.

Mr. Vinit Sambre Head - Equities 43 B.Com, FCA Over 19 years 
experience

From May 18, 2018 to Present : Head of Equities of 
DSPIM 
From January 2017 to May 17, 2018 : Senior Vice 
President - DSPIM.
January 2010 to December 2016 Vice President - 
DSPIM
July 2007 to Dec 2009 - Asst. Vice President -DSPIM 
November 2005 to June 2007 - Assistant Vice 
President - Global Private Client with DSP Merrill 
Lynch Limited December 2002 to October 2005 - Sr. 
Manager-Investment Advisory Services - IL & FS 
Investsmart Ltd. June 2000 to December 2002 – 
Manager - Equity Research & Investment - Unit Trust 
of India Investment Advisory Services Ltd. March 
1999 to May 2000 Worked -Equity Research Analyst 
- Kisan Ratilal Choksey Shares & Securities Pvt. Ltd. 
April 1998 to February 1999 - Analyst with Credit 
Rating Information Services of India Limited (CRISIL) 
on retainership basis.

Mr. Rohit K
Singhania

Co Head - Equities 41 B.Com, MMS 
(Finance)

Over 17 years
experience in
Equity Research

 From May 18, 2018 to present : Co Head Equities 
DSPIM 
From September 2005 to May 17, 2018 : Senior 
Vice President - DSPIM.
Joined as Portfolio Analyst in firm’s PMS division. 
Transferred to Equities Investment team in June 
2009 as Research Analyst.
Previously, he was with HDFC Securities 
Limited as a part of its Institutional Equities 
Research Desk. He spent 13 months at 
HDFC Securities as Sr. Equity Analyst.
Prior to HDFC Securities, he was employed with 
IL&FS Investsmart Limited as an Equity Analyst.

Dr. Pritesh 
Majmudar

Head - Legal & 
Compliance

41 B.Com, LLM, 
Company 
Secretary, Ph.D 
(Law), PGDSL 
- Government 
Law College, 
Mumbai

Over 17 years of 
experience in the 
field of law and 
compliance 

From December 2007 to present: DSPIM – joined as 
Manager – Law & Compliance and presently Senior 
Vice President Compliance Officer & Company 
Secretary, From March 2004 to November 2007: 
Morgan Stanley Advantage Services Pvt. Ltd. – 
worked in law and compliance department as Senior 
Associate and Company Secretary.
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Name Designation Age Qualifications
Total no. of years 

of Experience
Brief Experience

Ms. Aparna Karnik Senior Vice President, 
Head - Risk & 
Quantitative Analysis

40 B.Com, M.M.S. 
(Mumbai 
University)

Over 14 years of 
experience in credit 
research and risk 
management

From May 2010 to present: DSPIM – joined as 
AVP, Risk & Quantitative Analysis, presently Head 
– Risk & Quantitative Analysis
From April 2007 to May 2010: CRISIL Ltd, Senior 
Manager, Corporate & Infrastructure Ratings
From August 2004 to March 2007: CRISIL Ltd, 
Manager, Structured Finance Ratings

Mr. M. 
Suryanarayanan

Fund Manager 33 B.E., 
PGDM (IIM 
Ahmedabad)

Over 9 years of 
experience 

February 2014 till date: DSPIM – Vice President, 
Equity Investments July 2011 – January 2014 
– DSPIM – Associate Vice President, Product 
Management May 2009 – July 2011 - Anand Rathi 
Financial Services Ltd – Associate Vice President, 
Wealth Management Products May 2008 – Apr 2009 
- Anand Rathi Financial Services Ltd – Associate, 
Wealth Management Sales.

Mr. Atul Bhole Fund Manager 39 M.M.S. 
(Finance-
JBIMS), CA 
Exams - Clear, 
B.Com.

Over 11 Years of 
experience 

From May 2016 to present: Vice President - DSPIM. 
From April 2011 to April 2016: Fund Manager –Tata 
Asset Management Ltd. 
From February 2007 to March 2011: Equity 
Research Analyst- Tata Asset Management Ltd. 
From November 06 to February 2007: Equity Research 
Analyst – JP Morgan Services (India) Pvt. Ltd.  
From June 2005 to October 2006: Equity Research 
Analyst – State Bank of India (Treasury).

Mr. Suketu Mehta Equity Dealer 47 B.Com. Over 21 years of 
experience in stock 
broking

From December 2004 to present – DSPIM: Vice 
President, Equity. 
From January 2003 to December 2004 – DSP 
Merrill Lynch Limited: Dealer, Equity.
From January 2002 to January 2003 – HDFC 
Securities: Sales Trader, Equity. 
From October 2000 to November 2001 – W.I. Carr 
Securities: Sales Trader, Equity. 
From January 1994 to September 2000 – LKP 
Securities Ltd.: Sales Trader, Equity

Mr. Chirag Darji Equity Dealer 39 B.Com, ACA Over 12 years of  
experience

From January 2010 to Present: Assistant Vice 
President, Investments – Equity at DSPIM.
From February 2008 to December 2009: transferred 
to Investments – Equity at DSPIM.
From July 2006 to February 2008: Manager, Fund 
Administration at DSP Merrill Lynch Limited.
From March, 2005 to June, 2006: Management 
Trainee, Fund Administration at DSP Merrill Lynch 
Limited.

Mr. Laukik Bagwe Fund Manager 41 B.Com., 
PGDBA 
(Finance)

Over 16 years of 
experience in Fixed 
Income Market

From November 2007 to Current: Vice President - 
DSPIM.
From November 2003 to October 2007 – Derivium 
Capital & Securities Pvt. Ltd. – Head Fixed Income 
Trading – SLR & NONSLR Broking.
From June 2000 to October 2003 – Birla Sunlife 
Securities Ltd. – Manager - SLR & NONSLR 
Broking.

Mr. Jay Kothari Fund Manager 37 MBA (Finance) 
– Mumbai 
University

Bachelor in 
Management 
Studies 
(Mumbai 
University)

Over 14 years 
experience

From 2010 to present – Vice President in Equity 
Investments and a Product Strategist at DSPIM
From 2005 to 2010 – Mumbai Banking Sales 
Head at DSPIM
From 2002 to 2003 - Priority Banking division at 
Standard Chartered Bank
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Name Designation Age Qualifications
Total no. of years 

of Experience
Brief Experience

Mr. Vivek Ved Fund Manager 40 B.Com Over 19 years expe-
rience

From 2006 to present:
DSPIM - AVP Fixed Income, 7 years experience on 
the fixed income trading desk
From 1997-2006:
DSPIM – Manager Marketing.

Mr. Kedar Karnik Fund Manager 37 MMS (Finance), 
BE (Electronics 
& Telecommuni-
cations)

Over 12 years 
experience

From July 2016 to present –  Vice President – 
DSPIM.
From September 2012 to June 2016, Fund Man-
ager – Fixed Income, Axis Asset Management 
Company Ltd. 
From July 2008 to September 2012, Fund Manager – Fixed 
Income, HSBC Asset Management (India) Pvt. Ltd.
From September 2005 to July 2008, Manager – 
Ratings, CRISIL Ltd.

Mr. Vikram Chopra Fund Manager 40  B.Com. 
(HONS)
PGDM (MBA)

Over 16 years 
experience

From July 2016 to present – Vice President – 
DSPIM.
From November 2012 – May 2016 – Fund Man-
ager, L&T Mutual Fund 
From June 2006– November 2012 – Fund Man-
ager, Fidelity Mutual Fund 
From August 2002 – June 2006 – Manager - IDBI 
Bank 
From June 2001 – August 2002 – Manager - Axis Bank

Mr. Karan
Mundhra

Fixed Income -
Dealer 

28 B.Com. 
Chartered 
Accountant 
(CA)

Over 5 years 
experience

From July 2016 to present –Dealer, Fixed Income 
– DSPIM.
From February 2016 to July 2016 –Manager – 
Fixed Income - DSPIM
From April 2012 to January 2016 – Manager -  
Fund Accounting – DSPIM

Ms. Gauri Sekaria Fund Manager 35 Bachelor of 
Business 
Management 
(Finance)
Msc. 
International 
Securities, 
Investment & 
Banking FRM

12 years From January 2017 to present – Fund Manager, 
Exchange Traded Fund– DSPIM.
From August 2011 to November 2016 - Executive 
Director, Goldman Sachs Asset Management India 
Ltd.
From September 2005 to August 2011 - Assistant 
Vice President – Investments, Benchmark Asset 
Management India Private Ltd.

Mr. Mihir 
Shirgaonkar 

Dealer – Exchange 
Traded Fund

28 Chartered 
Accountant 
(Institute of 
Chartered 
Accountants of 
India),
Bachelor of 
Commerce 
(University of 
Mumbai) and
Cleared all 
examinations 
of the CFA 
Program

Over 8 years From September 2017 to present –Dealer, Exchange 
Traded Fund - DSPIM.
From July 2015 to September 2017 - Manager – 
Fund Administration - DSPIM.
From December 2013 to June 2015 - Outsource Em-
ployee  - Fund Administration (deputed to DSPIM)
From September 2012 – April – 2013 - Assistant 
Manager,  Fund Accounting and Operations – HDFC 
Asset Management Company Ltd.
From June 2008 – January 2012 - Articled Assistant 
at Dhananjay  Divekar & Associates

Mr. Rahul Vekaria Fund Manager 31 Chartered 
Accountant

Over 8 years of 
experience in Fixed 
Income

From December 22, 2017 onwards: Fund Manager, 
AVP, Fixed Income
From August 2017 – December 2017 – AVP, Fixed Income
From May 2017 – August 2017 – Fund Manager, Fixed 
Income, Axis Asset Management Company Limited
From April 2012 to May 2017 – Dealer - Fixed In-
come, Axis Asset Management Company Limited
From April 2010 to April 2012 – Credit Analyst – Fixed 
Income, Axis Asset Management Company Limited
From 2007 to 2009 - Price Waterhouse Coopers, 
Audit Assistant – Financial Services
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Name Designation Age Qualifications
Total no. of years 

of Experience
Brief Experience

Mr. Saurabh Bhatia Head - Fixed Income 
and Fund Manager

40 PGDBM - 
Finance

Over 17 years of 
experience in Fixed 
Income

From March 2019 onwards, Head Fixed Income and 
Fund Manager 
From January 2018 - February 2019 : Fund Manager, 
VP, Fixed Income
From July 2017 – December 2017 – VP, Fixed Income
June 2015 - July 2017 ICICI Bank Ltd.- AGM Propri-
etary Trading Group
Feb 2009 – Jun 2015 - HSBC Asset Management 
(India) Private Ltd. – Vice President - Fixed Income
November 2005 – February 2009 - Sahara India Fi-
nancial Corporation Ltd. Chief Dealer – Fixed Income
April 2004 – October 2005 - Tower Capital And Secu-
rities Pvt. Ltd. - Dealer – Fixed Income
June 2003 – March 2004 - Chandrakala Money And 
Capital Management Ltd. – Dealer - Fixed Income
October 2001 - May 2003 - Birla Sun Life Securities 
Ltd. – Graduate Trainee

Mr. Shashank Shah Equity Dealer 38 Chartered 
Accountant
P.G. Diploma 
in Treasury 
and Forex 
Management
M.COM

Over 14 years of 
experience in Equity 
& Derivatives

From January 15, 2018 till date - DSP Investment Man-
agers Private Limited - Dealer Equity Team.
November 2016 to January 14, 2018 - DSP Invest-
ment Managers Private Limited – Assistant Vice 
President,  Investments
June 2005 – October 2016 -  Phillip capital India PVT 
LTD – Vice President,  Institution Equities and Equity 
Derivatives

Mr. Resham Jain Fund Manager 34 B.Com, MS,
FRM, CFP &
CFA (US)

Over 10 years of 
experience in Fixed 
Income

From March 2016 to present – Assistant Vice 
President, Equity Investment team
From June 2012 to March 2016 – Assistant Vice 
President in B&K Securities (I) Private Limited
From March 2012 to June 2012 as Deputy General 
Manager in Jai hind Projects Ltd
From November 2010 to march 2012: as Manager in 
Arvind Ltd.
From May 2008 to November 2010: as Sr. Knowledge 
officer in Anagram Knowledge Academy Ltd.

Mr. Anil Ghelani Head of Passive In-
vestments & Products

39 Chartered 
Financial 
Analyst (CFA 
Institute USA) 
Chartered 
Accountant 
(ICAI India) 
B. Com. (H. 
R. College 
University of 
Mumbai)

Over 21 years of 
experience

From April 16, 2018 till date - DSPIM – Head of Passive 
Investments & Products.
From January 2013 till date, DSP Pension Fund 
Managers Pvt. Ltd. 
- Business Head & Chief Investment Officer
From December 2014 to April 15, 2018 - DSPIM –
Senior Vice President, Products & Passive Investments
From January 2006 – December 2012 - DSPIM - Head 
of Risk & Quantitative Analysis (RQA)
From July 2003 to December 2005 - DSPIM - AVP - 
Fund Administration
From February 2003 to July 2003 - IL&FS Asset 
Management Company - Asst. Manager – Fund 
Operations
From February 2000 to January 2003 - S. R. Batliboi 
(member firm of Ernst & Young) – CA articleship till Jan 
2002 Executive from Feb 2002 
From August 1998 to June 2000 - V. C. Shah & Co., 
Chartered Accountants - CA articleship
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Name Designation Age Qualifications
Total no. of years 

of Experience
Brief Experience

Mr. Gopal Agarwal Head of Macro  
Strategy & Senior 
Fund Manager

45 Bachelor of 
Engineering 
and Masters in 
Business and 
Management

Over 20 years of 
experience

From July 23, 2018 till date - DSP Investment 
Managers Private Limited – Head of Macro Strategy 
& Senior Fund Manager – Equity Investments
From April, 2017 to July 16, 2018  TATA Asset 
Management Limited  - CIO-Equities
From October, 2007 to March , 2017 - Mirae Asset 
Global Investments (India) Pvt. Ltd  – CIO and Chief 
Investment Strategist
From June, 2004 to September, 2007 with SBI Fund 
Management Pvt Ltd. -  Fund Manager

Mr.  Aditya Khemka Fund Manager 36 MS Finance, 
PGPM (MDI, 
GURGAON)

Over 13 years of 
experience

November 12, 2018 onwards - DSP Investment 
Managers Private Limited –Fund Manager – Equity 
Investments
From October 2015 – November 11, 2018 – DSP 
Investment Managers Private Limited – Equity 
Investment Team
From February 2014 – October 2015, Ambit Capital 
Pvt ltd -  Equity Investment Team
From November 2013 to February 2014,-  Antique 
Stock Broking – Equity Investment Team
From April 2008 to November 2013 Nomura 
Structured Financial Services. -  Equity Investment 
Team 
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SECTION II – SERVICE PROVIDERS
Service provider Name Address SEBI Regn. No.

Custodian

Citibank N.A. Securities & Issuer Services
First International Financial Centre
(FIFC), 11th Floor, Plot Nos. C 54 and
C55, G Block, Bandra Kurla Complex,
Bandra East, Mumbai 400051

IN/CUS/004

Transfer Agent /Registrar/Dividend paying 
Agent (‘Registrar’)#

Computer Age Management 
Services (Private) Limited

Computer Age Management Services Pvt. Ltd
New No 10, Old No 178 MGR Salai (KH Road) 
Nungambakkam, Chennai - 600 034.
Phone No : 044-61023335 / 044-28433335,
044-61023336 / 044-28433336

INR000002813

Statutory Auditor S. R. Batliboi & Co LLP 14th Floor, The Ruby, 29 Senapati Bapat
Marg, Dadar (West), Mumbai – 400 028

N.A.

Legal Counsel Wadia Ghandy & Co. N. M. Wadia Buildings, 123, Mahatma Gandhi 
Road, Mumbai 400 001, India.

N.A.

Fund Accountant

Citibank N.A. Securities & Issuer Services
First International Financial Centre
(FIFC), 11th Floor, Plot Nos. C 54 and
C55, G Block, Bandra Kurla Complex,
Bandra East, Mumbai 400051

IN/CUS/004

Collecting Banker

Citibank N.A. Securities & Issuer Services
First International Financial Centre
(FIFC), 11th Floor, Plot Nos. C 54 and
C55, G Block, Bandra Kurla Complex,
Bandra East, Mumbai 400051

INBI00000037

HDFC Bank HDFC Bank Limited, HDFC Bank House, Senapati 
Bapat Marg, Lower Parel (W), Mumbai - 400013

INBI00000063

The above list of Collecting Banker is indicative and not exhaustive. The AMC reserves the right to change/modify the list of collecting bankers and 
appoint other banks as collecting bankers from time to time subject to such banks being registered with SEBI as Collecting Bankers.
#	 The Boards of AMC and Trustee have ensured that the Registrar has adequate capacity to discharge responsibilities with regard to processing of 

applications and dispatching unit certificates to unit holders within the time limit prescribed in the Regulations and also has sufficient capacity to 
handle investor complaints.
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Sr. 
No. Scheme Name DSP Dual Advantage Fund - Series 39 - 36M

Date of Allotment 28-Sep-15 28-Sep-15 28-Sep-15 28-Sep-15 28-Sep-15 28-Sep-15
Financial Year 17-18 16-17 15-16 17-18 16-17 15-16
Plans Regular Regular Regular Direct Direct Direct

1 NAV at the beginning of the 
year (as on April 1) (Rs.)

Growth *11.4405 *10.1654 - *11.5271 *10.1913 -
Daily Dividend - - - - - -
Weekly Dividend - - - - - -
Monthly Dividend - - - - - -
Quarterly Dividend - - - - - -
Dividend *11.4405 *10.1654 - *11.5271 *10.1913 -
Unclaimed Dividend Upto 
3 years - - - - - -

Unclaimed Dividend 
Beyond 3 years - - - - - -

Unclaimed Redemption 
Upto 3 years - - - - - -

Unclaimed Redemption 
Beyond 3 years - - - - - -

2 Dividends (Rs.) Daily Dividend  -    -    -    -    -    -   
Weekly Dividend  -    -    -    -    -    -   
Monthly Dividend  -    -    -    -    -    -   
Quarterly Dividend  -    -    -    -    -    -   
Dividend  -    -    -    -    -    -   

3 NAV at the end of the year (as 
on March 31) (Rs.)

Growth  *12.3476  11.4395  10.1751  *12.5033  11.5259  10.2008 
Daily Dividend  -  -  -  -  -  - 
Weekly Dividend  -  -  -  -  -  - 
Monthly Dividend  -  -  -  -  -  - 
Quarterly Dividend  -  -  -  -  -  - 
Dividend  *12.3476  11.4395  10.1751  *12.5033  11.5259  10.2008 
Unclaimed Dividend Upto 
3 years  -  -  -  -  -  - 

Unclaimed Dividend 
Beyond 3 years  -  -  -  -  -  - 

Unclaimed Redemption 
Upto 3 years  -  -  -  -  -  - 

Unclaimed Redemption 
Beyond 3 years  -  -  -  -  -  - 

4 Annualised Return (Growth 
Option) 8.79% 9.34% NA 9.34% 9.88% NA

5 Absolute Return (Growth 
Option) NA NA 1.75% NA NA 2.01%

6 Benchmark Returns 9.28% 10.78% 3.90% 9.28% 10.78% 3.90%
7 Name of Benchmark adopted CRISIL 

Hybrid 
85+15 - 

Conservative 
Index

CRISIL 
MIP 

Blended 
Index

CRISIL 
MIP 

Blended 
Index

CRISIL 
Hybrid 
85+15 - 

Conservative 
Index

CRISIL 
MIP 

Blended 
Index

CRISIL 
MIP 

Blended 
Index

8 Net Assets end of Period (Rs. 
Crs) 26.43 24.48 21.78 3.10 2.86 2.53

9 Ratio of Recurring Expenses 
to Net Assets 2.25% 2.25% 2.25% 1.75% 1.75% 1.75%

10 Standard Benchmark Name Crisil 1 
Year T-Bill 

Index

Crisil 1 
Year T-Bill 

Index

Crisil 1 
Year T-Bill 

Index

Crisil 1 
Year T-Bill 

Index

Crisil 1 
Year T-Bill 

Index

Crisil 1 
Year T-Bill 

Index
11 Standard Benchmark Returns 6.72% 7.26% 3.72% 6.72% 7.26% 3.72%

Note:				  
1	 No investors in the Institutional Plan, hence no disclosure.			
2	 Annualized Returns have been calculated since inception of the schemes till 31st March of the relevant Financial Year			 
3	 Absolute Returns have been calculated for period less than 1 year			 
4	  * Refers to Computed NAV. 			 

SECTION III – CONDENSED FINANCIAL INFORMATION (CFI)
Historical Per Unit Statistics is presented scheme wise for all the schemes launched by DSP Mutual Fund during the last three fiscal years (excluding redeemed 
schemes) for each of the last three fiscal years.
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Sr. 
No. Scheme Name DSP FMP - Series 192 - 36M

Date of Allotment 12-Jan-16 12-Jan-16 12-Jan-16 12-Jan-16 12-Jan-16 12-Jan-16
Financial Year 17-18 16-17 15-16 17-18 16-17 15-16
Plans Regular 

Plan
Regular 

Plan
Regular 

Plan Direct Direct Direct

1 NAV at the beginning of the 
year 

Growth *11.2623 *10.2454 - *11.3082 *10.2532 -

(as on April 1) (Rs.) Daily Dividend - - - - - -
Weekly Dividend - - - - - -
Monthly Dividend - - - - - -
Quarterly Dividend *11.2623 *10.2454 - *11.3082 *10.2532 -
Dividend *11.2623 *10.2454 - *11.3082 *10.2533 -
Unclaimed Dividend Upto 
3 years - - - - - -

Unclaimed Dividend 
Beyond 3 years - - - - - -

Unclaimed Redemption 
Upto 3 years - - - - - -

Unclaimed Redemption 
Beyond 3 years - - - - - -

2 Dividends (Rs.) Daily Dividend  -    -    -    -    -    -   
Weekly Dividend  -    -    -    -    -    -   
Monthly Dividend  -    -    -    -    -    -   
Quarterly Dividend  -    -    -    -    -    -   
Dividend  -    -    -    -    -    -   

3 NAV at the end of the year Growth  *12.1861  11.2600  10.2430  *12.2663  11.3058  10.2507 
(as on March 31) (Rs.) Daily Dividend  -  -  -  -  -  - 

Weekly Dividend  -  -  -  -  -  - 
Monthly Dividend  -  -  -  -  -  - 
Quarterly Dividend  *12.1861  11.2600  10.2430  *12.2663  11.3058  10.2507 
Dividend  *12.1861  11.2600  10.2430  *12.2663  11.3058  10.2507 
Unclaimed Dividend Upto 
3 years  -  -  -  -  -  - 

Unclaimed Dividend 
Beyond 3 years  -  -  -  -  -  - 

Unclaimed Redemption 
Upto 3 years  -  -  -  -  -  - 

Unclaimed Redemption 
Beyond 3 years  -  -  -  -  -  - 

4 Annualised Return (Growth 
Option) 9.33% 10.25% NA 9.66% 10.62% NA

5 Absolute Return (Growth 
Option) NA NA 2.43% NA NA 2.51%

6 Benchmark Returns 8.27% 10.93% 2.12% 8.27% 10.93% 2.12%
7 Name of Benchmark adopted CRISIL 

Composite 
Bond Fund 

Index

CRISIL 
Composite 
Bond Fund 

Index

CRISIL 
Composite 
Bond Fund 

Index

CRISIL 
Composite 
Bond Fund 

Index

CRISIL 
Composite 
Bond Fund 

Index

CRISIL 
Composite 
Bond Fund 

Index
8 Net Assets end of Period (Rs. 

Crs) 83.12 76.81 69.87 14.07 12.97 11.76

9 Ratio of Recurring Expenses 
to Net Assets 0.31% 1.55% 1.00% 0.06% 1.22% 0.65%

10 Standard Benchmark Name Crisil 1 
Year T-Bill 

Index

Crisil 1 
Year T-Bill 

Index

Crisil 1 
Year T-Bill 

Index

Crisil 1 
Year T-Bill 

Index

Crisil 1 
Year T-Bill 

Index

Crisil 1 
Year T-Bill 

Index
11 Standard Benchmark Returns 6.59% 7.14% 1.50% 6.59% 7.14% 1.50%

Note:				  
1	 No investors in the Institutional Plan, hence no disclosure.			
2	 Annualized Returns have been calculated since inception of the schemes till 31st March of the relevant Financial Year			 
3	 Absolute Returns have been calculated for period less than 1 year			 
4	  * Refers to Computed NAV. 	
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Sr. 
No. Scheme Name DSP FMP - Series 195 - 36M

Date of Allotment 26-Feb-16 26-Feb-16 26-Feb-16 26-Feb-16 26-Feb-16 26-Feb-16
Financial Year 17-18 16-17 15-16 17-18 16-17 15-16
Plans Regular 

Plan
Regular 

Plan
Regular 

Plan Direct Direct Direct

1 NAV at the beginning of the 
year (as on April 1) (Rs.)

Growth *11.1368 *10.1455 - *11.1796 *10.1489 -
Daily Dividend - - - - - -
Weekly Dividend - - - - - -
Monthly Dividend - - - - - -
Quarterly Dividend *11.1368 *10.1455 - *11.1796 *10.1489 -
Dividend *11.1368 *10.1455 - *11.1796 *10.1489 -
Unclaimed Dividend Upto 
3 years - - - - - -

Unclaimed Dividend 
Beyond 3 years - - - - - -

Unclaimed Redemption 
Upto 3 years - - - - - -

Unclaimed Redemption 
Beyond 3 years - - - - - -

2 Dividends (Rs.) Daily Dividend  -    -    -    -    -    -   
Weekly Dividend  -    -    -    -    -    -   
Monthly Dividend  -    -    -    -    -    -   
Quarterly Dividend  -    -    -    -    -    -   
Dividend  -    -    -    -    -    -   

3 NAV at the end of the year (as 
on March 31) (Rs.)

Growth  *11.9774  11.1349  10.1435  *12.0299  11.1776  10.1468 
Daily Dividend  -  -  -  -  -  - 
Weekly Dividend  -  -  -  -  -  - 
Monthly Dividend  -  -  -  -  -  - 
Quarterly Dividend  *11.9774  11.1349  10.1435  *12.0299  11.1776  10.1468 
Dividend  *11.9774  11.1349  10.1435  *12.0299  11.1776  10.1468 
Unclaimed Dividend Upto 
3 years  -  -  -  -  -  - 

Unclaimed Dividend 
Beyond 3 years  -  -  -  -  -  - 

Unclaimed Redemption 
Upto 3 years  -  -  -  -  -  - 

Unclaimed Redemption 
Beyond 3 years  -  -  -  -  -  - 

4 Annualised Return (Growth 
Option) 9.01% 10.33% NA 9.24% 10.72% NA

5 Absolute Return (Growth 
Option) NA NA 1.43% NA NA 1.47%

6 Benchmark Returns 9.01% 12.69% 2.58% 9.01% 12.69% 2.58%
7 Name of Benchmark adopted CRISIL 

Composite 
Bond Fund 

Index

CRISIL 
Composite 
Bond Fund 

Index

CRISIL 
Composite 
Bond Fund 

Index

CRISIL 
Composite 
Bond Fund 

Index

CRISIL 
Composite 
Bond Fund 

Index

CRISIL 
Composite 
Bond Fund 

Index
8 Net Assets end of Period (Rs. 

Crs) 47.89 44.52 40.56 7.12 6.61 6.00

9 Ratio of Recurring Expenses 
to Net Assets 0.17% 0.53% 0.92% 0.12% 0.17% 0.57%

10 Standard Benchmark Name Crisil 1 
Year T-Bill 

Index

Crisil 1 
Year T-Bill 

Index

Crisil 1 
Year T-Bill 

Index

Crisil 1 
Year T-Bill 

Index

Crisil 1 
Year T-Bill 

Index

Crisil 1 
Year T-Bill 

Index
11 Standard Benchmark Returns 6.60% 7.22% 0.71% 6.60% 7.22% 0.71%

Note:				  
1	 No investors in the Institutional Plan, hence no disclosure.			
2	 Annualized Returns have been calculated since inception of the schemes till 31st March of the relevant Financial Year			 
3	 Absolute Returns have been calculated for period less than 1 year
4	 * Refers to Computed NAV. 	
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Sr. 
No. Scheme Name DSP Equity Savings Fund

Date of Allotment 28-Mar-16 28-Mar-16 28-Mar-16 28-Mar-16 28-Mar-16 28-Mar-16
Financial Year 17-18 16-17 15-16 17-18 16-17 15-16
Plans Regular 

Plan
Regular 

Plan
Regular 

Plan Direct Direct Direct

1 NAV at the beginning of the 
year (as on April 1) (Rs.)

Growth *11.415  10.053 - *11.539  10.054 -
Daily Dividend - - - - - -
Weekly Dividend - - - - - -
Monthly Dividend *10.882  10.053 - *11.008  10.054 -
Quarterly Dividend *10.883  10.053 - *11.306  10.054 -
Dividend *10.793  10.053 - *10.976  10.054 -
Unclaimed Dividend Upto 
3 years - - - - - -

Unclaimed Dividend 
Beyond 3 years - - - - - -

Unclaimed Redemption 
Upto 3 years - - - - - -

Unclaimed Redemption 
Beyond 3 years - - - - - -

2 Dividends (Rs.) Daily Dividend  -    -    -    -    -    -   
Weekly Dividend  -    -    -    -    -    -   
Monthly Dividend  0.669000  0.512000  -    0.252000  0.512000  -   
Quarterly Dividend  0.673000  0.511000  -    0.418000  0.221000  -   
Dividend  0.700000  0.621000  -    0.700000  0.566000  -   

3 NAV at the end of the year (as 
on March 31) (Rs.)

Growth 12.254  11.4150  10.0670 12.586  11.5390  10.0680 
Daily Dividend  -  -  -  -  -  - 
Weekly Dividend  -  -  -  -  -  - 
Monthly Dividend 10.999  10.8820  10.0670 11.743  11.0080  10.0680 
Quarterly Dividend 10.996  10.8830  10.0670 11.909  11.3060  10.0680 
Dividend 10.886  10.7930  10.0670 11.271  10.9750  10.0680 
Unclaimed Dividend Upto 
3 years  -  -  -  -  -  - 

Unclaimed Dividend 
Beyond 3 years  -  -  -  -  -  - 

Unclaimed Redemption 
Upto 3 years  -  -  -  -  -  - 

Unclaimed Redemption 
Beyond 3 years  -  -  -  -  -  - 

4 Annualised Return (Growth 
Option) 10.65% 14.03% NA 12.13% 15.26% NA

5 Absolute Return (Growth 
Option) NA NA 0.67% NA NA 0.68%

6 Benchmark Returns 11.01% 12.88% 0.70% 11.01% 12.88% 0.70%
7 Name of Benchmark adopted 30% Nifty 

500 + 70% 
CRISIL 

Liquid Fund 
Index

30% Nifty 
500 + 70% 

CRISIL 
Liquid 
Fund 
Index

30% Nifty 
500 + 70% 

CRISIL 
Liquid 
Fund 
Index

30% Nifty 
500 + 70% 

CRISIL 
Liquid Fund 

Index

30% Nifty 
500 + 70% 

CRISIL 
Liquid 
Fund 
Index

30% Nifty 
500 + 70% 

CRISIL 
Liquid 
Fund 
Index

8 Net Assets end of Period (Rs. 
Crs) 986.87 357.13 156.53 573.59 236.43 2.75

9 Ratio of Recurring Expenses 
to Net Assets 2.44% 2.47% 1.89% 0.83% 1.22% 1.40%

10 Standard Benchmark Name Crisil 1 
Year T-Bill 

Index

Crisil 1 
Year T-Bill 

Index

Crisil 1 
Year T-Bill 

Index

Crisil 1 
Year T-Bill 

Index

Crisil 1 
Year T-Bill 

Index

Crisil 1 
Year T-Bill 

Index
11 Standard Benchmark Returns 6.54% 7.16% 0.06% 6.54% 7.16% 0.06%

Note:				  
1	 No investors in the Institutional Plan, hence no disclosure.			
2	 Annualized Returns have been calculated since inception of the schemes till 31st March of the relevant Financial Year			 
3	 Absolute Returns have been calculated for period less than 1 year
4	 * Refers to Computed NAV. 	
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Sr. 
No. Scheme Name DSP Dual Advantage Fund - Series 44 - 39M

Date of Allotment 18-Apr-16 18-Apr-16 18-Apr-16 18-Apr-16
Financial Year 17-18 16-17 17-18 16-17
Plans Regular Plan Regular Plan Direct Direct

1 NAV at the beginning of the 
year (as on April 1) (Rs.)

Growth *11.0954 - *11.1590 -
Daily Dividend - - - -
Weekly Dividend - - - -
Monthly Dividend - - - -
Quarterly Dividend - - - -
Dividend *11.0954 - *11.1590 -
Unclaimed Dividend Upto 
3 years - - - -

Unclaimed Dividend 
Beyond 3 years - - - -

Unclaimed Redemption 
Upto 3 years - - - -

Unclaimed Redemption 
Beyond 3 years - - - -

2 Dividends (Rs.) Daily Dividend  -    -    -    -   
Weekly Dividend  -    -    -    -   
Monthly Dividend  -    -    -    -   
Quarterly Dividend  -    -    -    -   
Dividend  -    -    -    -   

3 NAV at the end of the year (as 
on March 31) (Rs.)

Growth  *12.0186  11.0945  *12.1477  11.1577 
Daily Dividend  -  -  -  - 
Weekly Dividend  -  -  -  - 
Monthly Dividend  -  -  -  - 
Quarterly Dividend  -  -  -  - 
Dividend  *12.0186  11.0945  *12.1477  11.1577 
Unclaimed Dividend Upto 
3 years  -  -  -  - 

Unclaimed Dividend 
Beyond 3 years  -  -  -  - 

Unclaimed Redemption 
Upto 3 years  -  -  -  - 

Unclaimed Redemption 
Beyond 3 years  -  -  -  - 

4 Annualised Return (Growth 
Option) 9.91% NA 10.52% NA

5 Absolute Return (Growth 
Option) NA 10.95% NA 11.58%

6 Benchmark Returns 9.20% 10.99% 9.20% 10.99%
7 Name of Benchmark adopted

CRISIL Hybrid 85+15 
- Conservative Index

CRISIL MIP 
Blended Index

CRISIL Hybrid 
85+15 - 

Conservative 
Index

CRISIL MIP Blended 
Index

8 Net Assets end of Period (Rs. 
Crs) 55.33 51.08 1.08 0.99

9 Ratio of Recurring Expenses 
to Net Assets 2.00% 2.10% 1.50% 1.50%

10 Standard Benchmark Name Crisil 1 Year 
T-Bill Index

Crisil 1 Year 
T-Bill Index

Crisil 1 Year 
T-Bill Index

Crisil 1 Year 
T-Bill Index

11 Standard Benchmark Returns 6.45% 6.65% 6.45% 6.65%

Note:				  
1	 No investors in the Institutional Plan, hence no disclosure.			
2	 Annualized Returns have been calculated since inception of the schemes till 31st March of the relevant Financial Year			 
3	 Absolute Returns have been calculated for period less than 1 year
4	 * Refers to Computed NAV. 	
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Sr. 
No. Scheme Name DSP Dual Advantage Fund - Series 45 - 38M

Date of Allotment 19-May-16 19-May-16 19-May-16 19-May-16
Financial Year 17-18 16-17 17-18 16-17
Plans Regular Plan Regular Plan Direct Direct

1 NAV at the beginning of the 
year (as on April 1) (Rs.)

Growth *11.1946 - *11.2433 -
Daily Dividend - - - -
Weekly Dividend - - - -
Monthly Dividend - - - -
Quarterly Dividend - - - -
Dividend *11.1946 - *11.2433 -
Unclaimed Dividend Upto 
3 years - - - -

Unclaimed Dividend 
Beyond 3 years - - - -

Unclaimed Redemption 
Upto 3 years - - - -

Unclaimed Redemption 
Beyond 3 years - - - -

2 Dividends (Rs.) Daily Dividend  -    -    -    -   
Weekly Dividend  -    -    -    -   
Monthly Dividend  -    -    -    -   
Quarterly Dividend  -    -    -    -   
Dividend  -    -    -    -   

3 NAV at the end of the year (as 
on March 31) (Rs.)

Growth  *12.1244  11.1935  *12.2380  11.2420 
Daily Dividend  -  -  -  - 
Weekly Dividend  -  -  -  - 
Monthly Dividend  -  -  -  - 
Quarterly Dividend  -  -  -  - 
Dividend  *12.1244  11.1935  *12.2380  11.2420 
Unclaimed Dividend Upto 
3 years  -  -  -  - 

Unclaimed Dividend 
Beyond 3 years  -  -  -  - 

Unclaimed Redemption 
Upto 3 years  -  -  -  - 

Unclaimed Redemption 
Beyond 3 years  -  -  -  - 

4 Annualised Return (Growth 
Option) 10.91% NA 11.47% NA

5 Absolute Return (Growth 
Option) NA 11.94% NA 12.42%

6 Benchmark Returns 9.60% 10.97% 9.60% 10.97%
7 Name of Benchmark adopted

CRISIL Hybrid 85+15 
- Conservative Index

CRISIL MIP 
Blended Index

CRISIL Hybrid 
85+15 - 

Conservative 
Index

CRISIL MIP Blended 
Index

8 Net Assets end of Period (Rs. 
Crs) 60.39 55.76 1.02 0.94

9 Ratio of Recurring Expenses 
to Net Assets 2.00% 2.00% 1.50% 1.50%

10 Standard Benchmark Name Crisil 1 Year 
T-Bill Index

Crisil 1 Year 
T-Bill Index

Crisil 1 Year 
T-Bill Index

Crisil 1 Year 
T-Bill Index

11 Standard Benchmark Returns 6.46% 6.10% 6.46% 6.10%

Note:				  
1	 No investors in the Institutional Plan, hence no disclosure.			
2	 Annualized Returns have been calculated since inception of the schemes till 31st March of the relevant Financial Year			 
3	 Absolute Returns have been calculated for period less than 1 year
4	 * Refers to Computed NAV. 	
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Sr. 
No. Scheme Name DSP Dual Advantage Fund - Series 46 - 36M

Date of Allotment 11-Jul-16 11-Jul-16 11-Jul-16 11-Jul-16
Financial Year 17-18 16-17 17-18 16-17
Plans Regular Plan Regular Plan Direct Direct

1 NAV at the beginning of the 
year (as on April 1) (Rs.)

Growth *10.4289 - *10.4667 -
Daily Dividend - - - -
Weekly Dividend - - - -
Monthly Dividend - - - -
Quarterly Dividend - - - -
Dividend *10.4289 - - -
Unclaimed Dividend Upto 
3 years - - - -

Unclaimed Dividend 
Beyond 3 years - - - -

Unclaimed Redemption 
Upto 3 years - - - -

Unclaimed Redemption 
Beyond 3 years - - - -

2 Dividends (Rs.) Daily Dividend  -    -    -    -   
Weekly Dividend  -    -    -    -   
Monthly Dividend  -    -    -    -   
Quarterly Dividend  -    -    -    -   
Dividend  -    -    -    -   

3 NAV at the end of the year (as 
on March 31) (Rs.)

Growth  *11.2976  10.4277  *11.3953  10.4653 
Daily Dividend  -  -  -  - 
Weekly Dividend  -  -  -  - 
Monthly Dividend  -  -  -  - 
Quarterly Dividend  -  -  -  - 
Dividend  *11.2976  10.4277  -  - 
Unclaimed Dividend Upto 
3 years  -  -  -  - 

Unclaimed Dividend 
Beyond 3 years  -  -  -  - 

Unclaimed Redemption 
Upto 3 years  -  -  -  - 

Unclaimed Redemption 
Beyond 3 years  -  -  -  - 

4 Annualised Return (Growth 
Option) 7.36% NA 7.90% NA

5 Absolute Return (Growth 
Option) NA 4.28% NA 4.65%

6 Benchmark Returns 8.58% 7.89% 8.58% 7.89%
7 Name of Benchmark adopted

CRISIL Hybrid 85+15 
- Conservative Index

CRISIL MIP 
Blended Index

CRISIL Hybrid 
85+15 - 

Conservative 
Index

CRISIL MIP Blended 
Index

8 Net Assets end of Period (Rs. 
Crs) 50.11 46.25 1.16 1.06

9 Ratio of Recurring Expenses 
to Net Assets 2.00% 2.00% 1.50% 1.50%

10 Standard Benchmark Name Crisil 1 Year 
T-Bill Index

Crisil 1 Year 
T-Bill Index

Crisil 1 Year 
T-Bill Index

Crisil 1 Year 
T-Bill Index

11 Standard Benchmark Returns 6.35% 4.95% 6.35% 4.95%

Note:				  
1	 No investors in the Institutional Plan, hence no disclosure.			
2	 Annualized Returns have been calculated since inception of the schemes till 31st March of the relevant Financial Year			 
3	 Absolute Returns have been calculated for period less than 1 year
4	 * Refers to Computed NAV. 	
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Sr. 
No. Scheme Name DSP FMP - Series 196 - 37M

Date of Allotment 30-Jun-16 30-Jun-16 30-Jun-16 30-Jun-16
Financial Year 17-18 16-17 17-18 16-17
Plans Regular Plan Regular Plan Direct Direct

1 NAV at the beginning of the 
year (as on April 1) (Rs.)

Growth *10.8304 - *10.8645 -
Daily Dividend - - - -
Weekly Dividend - - - -
Monthly Dividend - - - -
Quarterly Dividend *10.8304 - - -
Dividend *10.8304 - - -
Unclaimed Dividend Upto 
3 years - - - -

Unclaimed Dividend 
Beyond 3 years - - - -

Unclaimed Redemption 
Upto 3 years - - - -

Unclaimed Redemption 
Beyond 3 years - - - -

2 Dividends (Rs.) Daily Dividend  -    -    -    -   
Weekly Dividend  -    -    -    -   
Monthly Dividend  -    -    -    -   
Quarterly Dividend  -    -    -    -   
Dividend  -    -    -    -   

3 NAV at the end of the year (as 
on March 31) (Rs.)

Growth  *11.6928  10.8281  *11.7944  10.8619 
Daily Dividend  -  -  -  - 
Weekly Dividend  -  -  -  - 
Monthly Dividend  -  -  -  - 
Quarterly Dividend  *11.6928  10.8281  -  - 
Dividend  *11.6928  10.8281  -  - 
Unclaimed Dividend Upto 
3 years  -  -  -  - 

Unclaimed Dividend 
Beyond 3 years  -  -  -  - 

Unclaimed Redemption 
Upto 3 years  -  -  -  - 

Unclaimed Redemption 
Beyond 3 years  -  -  -  - 

4 Annualised Return (Growth 
Option) 9.35% NA 9.89% NA

5 Absolute Return (Growth 
Option) NA 8.28% NA 8.62%

6 Benchmark Returns 7.77% 8.45% 7.77% 8.45%
7 Name of Benchmark adopted CRISIL Composite 

Bond Fund Index

CRISIL 
Composite Bond 

Fund Index

CRISIL 
Composite Bond 

Fund Index

CRISIL Composite 
Bond Fund Index

8 Net Assets end of Period (Rs. 
Crs) 220.67 204.35 60.06 55.31

9 Ratio of Recurring Expenses 
to Net Assets 0.60% 1.18% 0.05% 0.76%

10 Standard Benchmark Name Crisil 1 Year 
T-Bill Index

Crisil 1 Year 
T-Bill Index

Crisil 1 Year 
T-Bill Index

Crisil 1 Year 
T-Bill Index

11 Standard Benchmark Returns 6.40% 5.24% 6.40% 5.24%

 Note:				  
1	 No investors in the Institutional Plan, hence no disclosure.			
2	 Annualized Returns have been calculated since inception of the schemes till 31st March of the relevant Financial Year			 
3	 Absolute Returns have been calculated for period less than 1 year
4	 * Refers to Computed NAV. 	



24

Sr. 
No. Scheme Name DSP Dual Advantage Fund - Series 49 - 42M

Date of Allotment 11-Nov-16 11-Nov-16 11-Nov-16 11-Nov-16
Financial Year 17-18 16-17 17-18 16-17
Plans Regular Plan Regular Plan Direct Direct

1 NAV at the beginning of the 
year (as on April 1) (Rs.)

Growth *10.3656 - *10.3857 -
Daily Dividend - - - -
Weekly Dividend - - - -
Monthly Dividend - - - -
Quarterly Dividend - - - -
Dividend *10.3656 - - -
Unclaimed Dividend Upto 
3 years - - - -

Unclaimed Dividend 
Beyond 3 years - - - -

Unclaimed Redemption 
Upto 3 years - - - -

Unclaimed Redemption 
Beyond 3 years - - - -

2 Dividends (Rs.) Daily Dividend  -    -    -    -   
Weekly Dividend  -    -    -    -   
Monthly Dividend  -    -    -    -   
Quarterly Dividend  -    -    -    -   
Dividend  -    -    -    -   

3 NAV at the end of the year (as 
on March 31) (Rs.)

Growth  *10.9511  10.3645  *11.0271  10.3844 
Daily Dividend  -  -  -  - 
Weekly Dividend  -  -  -  - 
Monthly Dividend  -  -  -  - 
Quarterly Dividend  -  -  -  - 
Dividend  *10.9511  10.3645  -  - 
Unclaimed Dividend Upto 
3 years  -  -  -  - 

Unclaimed Dividend 
Beyond 3 years  -  -  -  - 

Unclaimed Redemption 
Upto 3 years  -  -  -  - 

Unclaimed Redemption 
Beyond 3 years  -  -  -  - 

4 Annualised Return (Growth 
Option) 6.80% NA 7.34% NA

5 Absolute Return (Growth 
Option) NA 3.64% NA 3.84%

6 Benchmark Returns 7.06% 3.22% 7.06% 3.22%
7 Name of Benchmark adopted

CRISIL Hybrid 85+15 
- Conservative Index

CRISIL MIP 
Blended Index

CRISIL Hybrid 
85+15 - 

Conservative 
Index

CRISIL MIP Blended 
Index

8 Net Assets end of Period (Rs. 
Crs) 46.99 44.48 1.01 0.95

9 Ratio of Recurring Expenses 
to Net Assets 2.25% 2.25% 1.75% 1.75%

10 Standard Benchmark Name Crisil 1 Year 
T-Bill Index

Crisil 1 Year 
T-Bill Index

Crisil 1 Year 
T-Bill Index

Crisil 1 Year 
T-Bill Index

11 Standard Benchmark Returns 5.99% 2.32% 5.99% 2.32%

Note:				  
1	 No investors in the Institutional Plan, hence no disclosure.			
2	 Annualized Returns have been calculated since inception of the schemes till 31st March of the relevant Financial Year			 
3	 Absolute Returns have been calculated for period less than 1 year
4	 * Refers to Computed NAV. 	
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Sr. 
No. Scheme Name DSP FMP - Series 204 - 37M

Date of Allotment 9-Mar-17 9-Mar-17 9-Mar-17 9-Mar-17
Financial Year 17-18 16-17 17-18 16-17
Plans Regular Plan Regular Plan Direct Direct

1 NAV at the beginning of the 
year (as on April 1) (Rs.)

Growth *10.0697 - *10.0703 -
Daily Dividend - - - -
Weekly Dividend - - - -
Monthly Dividend - - - -
Quarterly Dividend *10.0697 - - -
Dividend *10.0697 - *10.0703 -
Unclaimed Dividend Upto 
3 years - - - -

Unclaimed Dividend 
Beyond 3 years - - - -

Unclaimed Redemption 
Upto 3 years - - - -

Unclaimed Redemption 
Beyond 3 years - - - -

2 Dividends (Rs.) Daily Dividend  -    -    -    -   
Weekly Dividend  -    -    -    -   
Monthly Dividend  -    -    -    -   
Quarterly Dividend  -    -    -    -   
Dividend  -    -    -    -   

3 NAV at the end of the year (as 
on March 31) (Rs.)

Growth  *10.7231  10.0678  *10.7344  10.0684 
Daily Dividend  -  -  -  - 
Weekly Dividend  -  -  -  - 
Monthly Dividend  -  -  -  - 
Quarterly Dividend  *10.7231  10.0678  -  - 
Dividend  *10.7231  10.0678  *10.7344  10.0684 
Unclaimed Dividend Upto 
3 years  -  -  -  - 

Unclaimed Dividend 
Beyond 3 years  -  -  -  - 

Unclaimed Redemption 
Upto 3 years  -  -  -  - 

Unclaimed Redemption 
Beyond 3 years  -  -  -  - 

4 Annualised Return (Growth 
Option) 6.80% NA 6.91% NA

5 Absolute Return (Growth 
Option) NA 0.68% NA 0.68%

6 Benchmark Returns 6.37% 1.58% 6.37% 1.58%
7 Name of Benchmark adopted CRISIL Composite 

Bond Fund Index

CRISIL 
Composite Bond 

Fund Index

CRISIL 
Composite Bond 

Fund Index

CRISIL Composite 
Bond Fund Index

8 Net Assets end of Period (Rs. 
Crs) 17.86 16.77 141.62 132.83

9 Ratio of Recurring Expenses 
to Net Assets 0.32% 0.32% 0.22% 0.22%

10 Standard Benchmark Name Crisil 1 Year 
T-Bill Index

Crisil 1 Year 
T-Bill Index

Crisil 1 Year 
T-Bill Index

Crisil 1 Year 
T-Bill Index

11 Standard Benchmark Returns 5.95% 0.38% 5.95% 0.38%

Note:				  
1	 No investors in the Institutional Plan, hence no disclosure.			
2	 Annualized Returns have been calculated since inception of the schemes till 31st March of the relevant Financial Year			 
3	 Absolute Returns have been calculated for period less than 1 year
4	 * Refers to Computed NAV. 	
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Sr. 
No. Scheme Name DSP FMP - Series 205 - 37M

Date of Allotment 23-Mar-17 23-Mar-17 23-Mar-17 23-Mar-17
Financial Year 17-18 16-17 17-18 16-17
Plans Regular Plan Regular Plan Direct Direct

1 NAV at the beginning of the 
year (as on April 1) (Rs.)

Growth *10.0588 - *10.0594 -
Daily Dividend - - - -
Weekly Dividend - - - -
Monthly Dividend - - - -
Quarterly Dividend *10.0588 - - -
Dividend - - *10.0594 -
Unclaimed Dividend Upto 
3 years - - - -

Unclaimed Dividend 
Beyond 3 years - - - -

Unclaimed Redemption 
Upto 3 years - - - -

Unclaimed Redemption 
Beyond 3 years - - - -

2 Dividends (Rs.) Daily Dividend  -    -    -    -   
Weekly Dividend  -    -    -    -   
Monthly Dividend  -    -    -    -   
Quarterly Dividend  -    -    -    -   
Dividend  -    -    -    -   

3 NAV at the end of the year (as 
on March 31) (Rs.)

Growth  *10.7020  10.0570  *10.7294  10.0575 
Daily Dividend  -  -  -  - 
Weekly Dividend  -  -  -  - 
Monthly Dividend  -  -  -  - 
Quarterly Dividend  *10.7020  10.0570  -  - 
Dividend  -  -  *10.7294  10.0575 
Unclaimed Dividend Upto 
3 years  -  -  -  - 

Unclaimed Dividend 
Beyond 3 years  -  -  -  - 

Unclaimed Redemption 
Upto 3 years  -  -  -  - 

Unclaimed Redemption 
Beyond 3 years  -  -  -  - 

4 Annualised Return (Growth 
Option) 6.86% NA 7.13% NA

5 Absolute Return (Growth 
Option) NA 0.57% NA 0.57%

6 Benchmark Returns 5.65% 0.64% 5.65% 0.64%
7 Name of Benchmark adopted CRISIL Composite 

Bond Fund Index

CRISIL 
Composite Bond 

Fund Index

CRISIL 
Composite Bond 

Fund Index

CRISIL Composite 
Bond Fund Index

8 Net Assets end of Period (Rs. 
Crs) 14.40 13.53 94.70 88.77

9 Ratio of Recurring Expenses 
to Net Assets 0.41% 0.41% 0.16% 0.16%

10 Standard Benchmark Name Crisil 1 Year 
T-Bill Index

Crisil 1 Year 
T-Bill Index

Crisil 1 Year 
T-Bill Index

Crisil 1 Year 
T-Bill Index

11 Standard Benchmark Returns 5.89% 0.10% 5.89% 0.10%

Note:				  
1	 No investors in the Institutional Plan, hence no disclosure.			
2	 Annualized Returns have been calculated since inception of the schemes till 31st March of the relevant Financial Year			 
3	 Absolute Returns have been calculated for period less than 1 year
4	 * Refers to Computed NAV. 	
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Sr. 
No. Scheme Name DSP FMP - Series 209 - 37M

Date of Allotment 30-Mar-17 30-Mar-17 30-Mar-17 30-Mar-17
Financial Year 17-18 16-17 17-18 16-17
Plans Regular Plan Regular Plan Direct Direct

1 NAV at the beginning of the 
year (as on April 1) (Rs.)

Growth *10.0132 - *10.0133 -
Daily Dividend - - - -
Weekly Dividend - - - -
Monthly Dividend - - - -
Quarterly Dividend *10.0132 - *10.0133 -
Dividend *10.0132 - *10.0133 -
Unclaimed Dividend Upto 
3 years - - - -

Unclaimed Dividend 
Beyond 3 years - - - -

Unclaimed Redemption 
Upto 3 years - - - -

Unclaimed Redemption 
Beyond 3 years - - - -

2 Dividends (Rs.) Daily Dividend  -    -    -    -   
Weekly Dividend  -    -    -    -   
Monthly Dividend  -    -    -    -   
Quarterly Dividend  -    -    -    -   
Dividend  -    -    -    -   

3 NAV at the end of the year (as 
on March 31) (Rs.)

Growth  *10.6577  10.0114  *10.6844  10.0115 
Daily Dividend  -  -  -  - 
Weekly Dividend  -  -  -  - 
Monthly Dividend  -  -  -  - 
Quarterly Dividend  *10.6577  10.0114  *10.6844  10.0115 
Dividend  *10.6577  10.0114  *10.6844  10.0115 
Unclaimed Dividend Upto 
3 years  -  -  -  - 

Unclaimed Dividend 
Beyond 3 years  -  -  -  - 

Unclaimed Redemption 
Upto 3 years  -  -  -  - 

Unclaimed Redemption 
Beyond 3 years  -  -  -  - 

4 Annualised Return (Growth 
Option) 6.52% NA 6.78% NA

5 Absolute Return (Growth 
Option) NA 0.11% NA 0.11%

6 Benchmark Returns 5.12% 0.06% 5.12% 0.06%
7 Name of Benchmark adopted CRISIL Composite 

Bond Fund Index

CRISIL 
Composite Bond 

Fund Index

CRISIL 
Composite Bond 

Fund Index

CRISIL Composite 
Bond Fund Index

8 Net Assets end of Period (Rs. 
Crs) 29.52 27.73 46.84 43.89

9 Ratio of Recurring Expenses 
to Net Assets 0.40% 0.45% 0.15% 0.20%

10 Standard Benchmark Name Crisil 1 Year 
T-Bill Index

Crisil 1 Year 
T-Bill Index

Crisil 1 Year 
T-Bill Index

Crisil 1 Year 
T-Bill Index

11 Standard Benchmark Returns 5.88% 0.01% 5.88% 0.01%

Note:				  
1	 No investors in the Institutional Plan, hence no disclosure.			
2	 Annualized Returns have been calculated since inception of the schemes till 31st March of the relevant Financial Year			 
3	 Absolute Returns have been calculated for period less than 1 year
4	 * Refers to Computed NAV.
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Sr. 
No. Scheme Name DSP Savings Fund Erstwhile 

known as DSP Treasury Bill Fund
DSP FMP -

Series 210 - 36M
Date of Allotment 30-Sep-99 30-Sep-99 20-Apr-17 20-Apr-17
Financial Year 17-18 16-17 17-18 17-18
Plans Unclaimed Unclaimed Regular Plan Direct

1 NAV at the beginning of the 
year (as on April 1) (Rs.)

Growth - - - -
Daily Dividend - - - -
Weekly Dividend - - - -
Monthly Dividend - - - -
Quarterly Dividend - - - -
Dividend - - - -
Unclaimed Dividend Upto 
3 years *10.6169 - - -

Unclaimed Dividend 
Beyond 3 years *10.0000 - - -

Unclaimed Redemption 
Upto 3 years *10.6169 - - -

Unclaimed Redemption 
Beyond 3 years *10.0000 - - -

2 Dividends (Rs.) Daily Dividend  -    -    -    -   
Weekly Dividend  -    -    -    -   
Monthly Dividend  -    -    -    -   
Quarterly Dividend  -    -    -    -   
Dividend  -    -    -    -   

3 NAV at the end of the year (as 
on March 31) (Rs.)

Growth  -    -    *10.6247  *10.6486 
Daily Dividend  -    -    -  - 
Weekly Dividend  -    -    -  - 
Monthly Dividend  -    -    -  - 
Quarterly Dividend  -    -    *10.6247  *10.6486 
Dividend  -    -    *10.6247  *10.6486 
Unclaimed Dividend Upto 
3 years  *11.3013  10.6153  -  - 

Unclaimed Dividend 
Beyond 3 years  *10.0000  10.0000  -  - 

Unclaimed Redemption 
Upto 3 years  *11.3013  10.6153  -  - 

Unclaimed Redemption 
Beyond 3 years  *10.0000  10.0000  -  - 

4 Annualised Return (Growth 
Option) 6.51% NA NA NA

5 Absolute Return (Growth 
Option) NA 6.15% 6.19% 6.42%

6 Benchmark Returns -20.59% 6.36% 4.82% 4.82%
7 Name of Benchmark adopted CRISIL Liquid Fund 

Index

CRISIL 
Composite T-Bill 

Index

CRISIL 
Composite Bond 

Fund Index

CRISIL Composite 
Bond Fund Index

8 Net Assets end of Period (Rs. 
Crs) 17.98 16.09 9.61 48.55

9 Ratio of Recurring Expenses 
to Net Assets 0.32% 0.34% 0.36% 0.12%

10 Standard Benchmark Name Crisil 1 Year 
T-Bill Index

Crisil 1 Year 
T-Bill Index

Crisil 1 Year 
T-Bill Index

Crisil 1 Year 
T-Bill Index

11 Standard Benchmark Returns 6.50% 6.53% 5.74% 5.74%

Note:				  
1	 No investors in the Institutional Plan, hence no disclosure.			
2	 Annualized Returns have been calculated since inception of the schemes till 31st March of the relevant Financial Year			 
3	 Absolute Returns have been calculated for period less than 1 year
4	 * Refers to Computed NAV.
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Sr. 
No. Scheme Name DSP FMP - Series 211 - 38M DSP Equal Nifty 50 Fund

Date of Allotment 3-May-17 3-May-17 23-Oct-17 23-Oct-17
Financial Year 17-18 17-18 17-18 17-18
Plans Regular Plan Direct Regular Plan Direct

1 NAV at the beginning of the 
year (as on April 1) (Rs.)

Growth - - - -
Daily Dividend - - - -
Weekly Dividend - - - -
Monthly Dividend - - - -
Quarterly Dividend - - - -
Dividend - - - -
Unclaimed Dividend Upto 
3 years - - - -

Unclaimed Dividend 
Beyond 3 years - - - -

Unclaimed Redemption 
Upto 3 years - - - -

Unclaimed Redemption 
Beyond 3 years - - - -

2 Dividends (Rs.) Daily Dividend  -    -    -    -   
Weekly Dividend  -    -    -    -   
Monthly Dividend  -    -    -    -   
Quarterly Dividend  -    -    -    -   
Dividend  -    -    -    -   

3 NAV at the end of the year (as 
on March 31) (Rs.)

Growth  *10.6112  *10.6353  *9.5403  *9.5613 
Daily Dividend  -  -  -  - 
Weekly Dividend  -  -  -  - 
Monthly Dividend  -  -  -  - 
Quarterly Dividend  *10.6112  *10.6353  -  - 
Dividend  *10.6112  *10.6353  *9.5403  *9.5613 
Unclaimed Dividend Upto 
3 years  -  -  -  - 

Unclaimed Dividend 
Beyond 3 years  -  -  -  - 

Unclaimed Redemption 
Upto 3 years  -  -  -  - 

Unclaimed Redemption 
Beyond 3 years  -  -  -  - 

4 Annualised Return (Growth 
Option) NA NA NA NA

5 Absolute Return (Growth 
Option) 6.05% 6.29% -4.59% -4.38%

6 Benchmark Returns 5.00% 5.00% -4.17% -4.17%
7 Name of Benchmark adopted CRISIL Composite 

Bond Fund Index

CRISIL 
Composite Bond 

Fund Index

NIFTY 50 Equal 
Weight Index

NIFTY 50 Equal 
Weight Index

8 Net Assets end of Period (Rs. 
Crs) 8.74 18.23 81.60 49.45

9 Ratio of Recurring Expenses 
to Net Assets 0.38% 0.13% 0.90% 0.40%

10 Standard Benchmark Name Crisil 1 Year 
T-Bill Index

Crisil 1 Year 
T-Bill Index Nifty 50 TRI Nifty 50 TRI

11 Standard Benchmark Returns 5.60% 5.60% -0.19% -0.19%

Note:				  
1	 No investors in the Institutional Plan, hence no disclosure.			
2	 Annualized Returns have been calculated since inception of the schemes till 31st March of the relevant Financial Year			 
3	 Absolute Returns have been calculated for period less than 1 year
4	 * Refers to Computed NAV. 	
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Sr. 
No. Scheme Name DSP A.C.E. Fund (Analyst’s 

Conviction Equalized) - Series 1 DSP FMP - Series 217 - 40M

Date of Allotment 7-Dec-17 7-Dec-17 5-Jan-18 5-Jan-18
Financial Year 17-18 17-18 17-18 17-18
Plans Regular Plan Direct Regular Plan Direct

1 NAV at the beginning of the 
year (as on April 1) (Rs.)

Growth - - - -
Daily Dividend - - - -
Weekly Dividend - - - -
Monthly Dividend - - - -
Quarterly Dividend - - - -
Dividend - - - -
Unclaimed Dividend Upto 
3 years - - - -

Unclaimed Dividend 
Beyond 3 years - - - -

Unclaimed Redemption 
Upto 3 years - - - -

Unclaimed Redemption 
Beyond 3 years - - - -

2 Dividends (Rs.) Daily Dividend  -    -    -    -   
Weekly Dividend  -    -    -    -   
Monthly Dividend  -    -    -    -   
Quarterly Dividend  -    -    -    -   
Dividend  -    -    -    -   

3 NAV at the end of the year (as 
on March 31) (Rs.)

Growth  *9.698  *9.732  *10.1761  *10.1819 
Daily Dividend  -  -  -  - 
Weekly Dividend  -  -  -  - 
Monthly Dividend  -  -  -  - 
Quarterly Dividend  -  -  *10.1761  *10.1819 
Dividend  *9.698  *9.732  *10.1761  *10.1819 
Unclaimed Dividend Upto 
3 years  -  -  -  - 

Unclaimed Dividend 
Beyond 3 years  -  -  -  - 

Unclaimed Redemption 
Upto 3 years  -  -  -  - 

Unclaimed Redemption 
Beyond 3 years  -  -  -  - 

4 Annualised Return (Growth 
Option) NA NA NA NA

5 Absolute Return (Growth 
Option) -3.00% -2.67% 1.70% 1.76%

6 Benchmark Returns -1.78% -1.78% 0.78% 0.78%
7 Name of Benchmark adopted

Nifty 500 Index Nifty 500 Index
CRISIL 

Composite Bond 
Fund Index

CRISIL Composite 
Bond Fund Index

8 Net Assets end of Period (Rs. 
Crs) 491.43 83.29 29.36 97.03

9 Ratio of Recurring Expenses 
to Net Assets 2.78% 1.66% 0.30% 0.06%

10 Standard Benchmark Name Nifty 50 TRI Nifty 50 TRI Crisil 1 Year 
T-Bill Index

Crisil 1 Year 
T-Bill Index

11 Standard Benchmark Returns -0.14% -0.14% 1.56% 1.56%

Note:				  
1	 No investors in the Institutional Plan, hence no disclosure.			
2	 Annualized Returns have been calculated since inception of the schemes till 31st March of the relevant Financial Year			 
3	 Absolute Returns have been calculated for period less than 1 year
4	 * Refers to Computed NAV. 	
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Sr. 
No. Scheme Name DSP FMP - Series 218 - 40M DSP Arbitrage Fund

Date of Allotment 16-Jan-18 16-Jan-18 25-Jan-18 25-Jan-18
Financial Year 17-18 17-18 17-18 17-18
Plans Regular Plan Direct Regular Plan Direct

1 NAV at the beginning of the 
year (as on April 1) (Rs.)

Growth - - - -
Daily Dividend - - - -
Weekly Dividend - - - -
Monthly Dividend - - - -
Quarterly Dividend - - - -
Dividend - - - -
Unclaimed Dividend Upto 
3 years - - - -

Unclaimed Dividend 
Beyond 3 years - - - -

Unclaimed Redemption 
Upto 3 years - - - -

Unclaimed Redemption 
Beyond 3 years - - - -

2 Dividends (Rs.) Daily Dividend  -    -    -    -   
Weekly Dividend  -    -    -    -   
Monthly Dividend  -    -    0.052000  0.054000 
Quarterly Dividend  -    -    -    -   
Dividend  -    -    0.027000  0.030000 

3 NAV at the end of the year (as 
on March 31) (Rs.)

Growth  *10.1659  *10.1710  *10.114  *10.125 
Daily Dividend  -  -  -  - 
Weekly Dividend  -  -  -  - 
Monthly Dividend  -  -  *10.062  *10.071 
Quarterly Dividend  *10.1659  *10.1710  -  - 
Dividend  *10.1659  *10.1710  *10.087  *10.095 
Unclaimed Dividend Upto 
3 years  -  -  -  - 

Unclaimed Dividend 
Beyond 3 years  -  -  -  - 

Unclaimed Redemption 
Upto 3 years  -  -  -  - 

Unclaimed Redemption 
Beyond 3 years  -  -  -  - 

4 Annualised Return (Growth 
Option) NA NA NA NA

5 Absolute Return (Growth 
Option) 1.60% 1.65% 1.14% 1.24%

6 Benchmark Returns 1.61% 1.61% 1.32% 1.32%
7 Name of Benchmark adopted CRISIL Composite 

Bond Fund Index

CRISIL 
Composite Bond 

Fund Index

CRISIL Liquid 
Fund Index

CRISIL Liquid Fund 
Index

8 Net Assets end of Period (Rs. 
Crs) 12.39 15.36 132.33 135.88

9 Ratio of Recurring Expenses 
to Net Assets 0.32% 0.07% 0.88% 0.27%

10 Standard Benchmark Name Crisil 1 Year 
T-Bill Index

Crisil 1 Year 
T-Bill Index

Crisil 1 Year 
T-Bill Index

Crisil 1 Year 
T-Bill Index

11 Standard Benchmark Returns 1.43% 1.43% 1.26% 1.26%

Note:				  
1	 No investors in the Institutional Plan, hence no disclosure.			
2	 Annualized Returns have been calculated since inception of the schemes till 31st March of the relevant Financial Year			 
3	 Absolute Returns have been calculated for period less than 1 year
4	 * Refers to Computed NAV. 	
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Sr. 
No. Scheme Name DSP FMP - Series 219 - 40M DSP FMP - Series 220 - 40M

Date of Allotment 29-Jan-18 29-Jan-18 20-Feb-18 20-Feb-18
Financial Year 17-18 17-18 17-18 17-18
Plans Regular Plan Direct Regular Plan Direct

1 NAV at the beginning of the 
year (as on April 1) (Rs.)

Growth - - - -
Daily Dividend - - - -
Weekly Dividend - - - -
Monthly Dividend - - - -
Quarterly Dividend - - - -
Dividend - - - -
Unclaimed Dividend Upto 
3 years - - - -

Unclaimed Dividend 
Beyond 3 years - - - -

Unclaimed Redemption 
Upto 3 years - - - -

Unclaimed Redemption 
Beyond 3 years - - - -

2 Dividends (Rs.) Daily Dividend  -    -    -    -   
Weekly Dividend  -    -    -    -   
Monthly Dividend  -    -    -    -   
Quarterly Dividend  -    -    -    -   
Dividend  -    -    -    -   

3 NAV at the end of the year (as 
on March 31) (Rs.)

Growth  *10.1513  *10.1555  *10.1206  *10.1233 
Daily Dividend  -  -  -  - 
Weekly Dividend  -  -  -  - 
Monthly Dividend  -  -  -  - 
Quarterly Dividend  *10.1513  *10.1555  *10.1206  - 
Dividend  *10.1513  *10.1555  *10.1206  - 
Unclaimed Dividend Upto 
3 years  -  -  -  - 

Unclaimed Dividend 
Beyond 3 years  -  -  -  - 

Unclaimed Redemption 
Upto 3 years  -  -  -  - 

Unclaimed Redemption 
Beyond 3 years  -  -  -  - 

4 Annualised Return (Growth 
Option) NA NA NA NA

5 Absolute Return (Growth 
Option) 1.45% 1.49% 1.15% 1.17%

6 Benchmark Returns 1.41% 1.41% 1.78% 1.78%
7 Name of Benchmark adopted CRISIL Composite 

Bond Fund Index

CRISIL 
Composite Bond 

Fund Index

CRISIL 
Composite Bond 

Fund Index

CRISIL Composite 
Bond Fund Index

8 Net Assets end of Period (Rs. 
Crs) 41.56 188.98 34.98 199.13

9 Ratio of Recurring Expenses 
to Net Assets 0.33% 0.08% 0.36% 0.11%

10 Standard Benchmark Name Crisil 1 Year 
T-Bill Index

Crisil 1 Year 
T-Bill Index

Crisil 1 Year 
T-Bill Index

Crisil 1 Year 
T-Bill Index

11 Standard Benchmark Returns 1.18% 1.18% 0.80% 0.80%

Note:				  
1	 No investors in the Institutional Plan, hence no disclosure.			
2	 Annualized Returns have been calculated since inception of the schemes till 31st March of the relevant Financial Year			 
3	 Absolute Returns have been calculated for period less than 1 year
4	 * Refers to Computed NAV. 	
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Sr. 
No. Scheme Name DSP A.C.E. Fund (Analyst’s 

Conviction Equalized) - Series 2 DSP FMP - Series 221 - 40M

Date of Allotment 8-Mar-18 8-Mar-18 27-Feb-18 27-Feb-18
Financial Year 17-18 17-18 17-18 17-18
Plans Regular Plan Direct Regular Plan Direct

1 NAV at the beginning of the 
year (as on April 1) (Rs.)

Growth - - - -
Daily Dividend - - - -
Weekly Dividend - - - -
Monthly Dividend - - - -
Quarterly Dividend - - - -
Dividend - - - -
Unclaimed Dividend Upto 
3 years - - - -

Unclaimed Dividend 
Beyond 3 years - - - -

Unclaimed Redemption 
Upto 3 years - - - -

Unclaimed Redemption 
Beyond 3 years - - - -

2 Dividends (Rs.) Daily Dividend  -    -    -    -   
Weekly Dividend  -    -    -    -   
Monthly Dividend  -    -    -    -   
Quarterly Dividend  -    -    -    -   
Dividend  -    -    -    -   

3 NAV at the end of the year (as 
on March 31) (Rs.)

Growth  *9.637  *9.644  *10.1360  *10.1382 
Daily Dividend  -  -  -  - 
Weekly Dividend  -  -  -  - 
Monthly Dividend  -  -  -  - 
Quarterly Dividend  -  -  *10.1360  *10.1382 
Dividend  *9.637  *9.644  *10.1360  *10.1382 
Unclaimed Dividend Upto 
3 years  -  -  -  - 

Unclaimed Dividend 
Beyond 3 years  -  -  -  - 

Unclaimed Redemption 
Upto 3 years  -  -  -  - 

Unclaimed Redemption 
Beyond 3 years  -  -  -  - 

4 Annualised Return (Growth 
Option) NA NA NA NA

5 Absolute Return (Growth 
Option) -3.61% -3.55% 1.30% 1.32%

6 Benchmark Returns -0.85% -0.85% 1.96% 1.96%
7 Name of Benchmark adopted

Nifty 500 Index Nifty 500 Index
CRISIL 

Composite Bond 
Fund Index

CRISIL 
Composite Bond 

Fund Index
8 Net Assets end of Period (Rs. 

Crs) 71.87 5.17 26.50 210.53

9 Ratio of Recurring Expenses 
to Net Assets 2.81% 1.68% 0.46% 0.21%

10 Standard Benchmark Name Nifty 50 TRI Nifty 50 TRI Crisil 1 Year 
T-Bill Index

Crisil 1 Year 
T-Bill Index

11 Standard Benchmark Returns -1.08% -1.08% 0.76% 0.76%

Note:				  
1	 No investors in the Institutional Plan, hence no disclosure.			
2	 Annualized Returns have been calculated since inception of the schemes till 31st March of the relevant Financial Year			 
3	 Absolute Returns have been calculated for period less than 1 year
4	 * Refers to Computed NAV. 	



34

Sr. 
No. Scheme Name DSP Liquid ETF DSP FMP - Series 222 - 3M

Date of Allotment 14-Mar-18 5-Mar-18 5-Mar-18
Financial Year 17-18 17-18 17-18
Plans Direct Regular Plan Direct

1 NAV at the beginning of the 
year (as on April 1) (Rs.)

Growth - - -
Daily Dividend - - -
Weekly Dividend - - -
Monthly Dividend - - -
Quarterly Dividend - - -
Dividend - - -
Unclaimed Dividend Upto 
3 years - - -

Unclaimed Dividend 
Beyond 3 years - - -

Unclaimed Redemption 
Upto 3 years - - -

Unclaimed Redemption 
Beyond 3 years - - -

2 Dividends (Rs.) Daily Dividend  -    -    -   
Weekly Dividend  -    -    -   
Monthly Dividend  -    -    -   
Quarterly Dividend  -    -    -   
Dividend  3.724130  -    -   

3 NAV at the end of the year (as 
on March 31) (Rs.)

Growth  -  *10.0815  *10.0825 
Daily Dividend  1,000.0000  -  - 
Weekly Dividend  -  -  - 
Monthly Dividend  -  -  - 
Quarterly Dividend  -  *10.0815  *10.0825 
Dividend  -  *10.0815  *10.0825 
Unclaimed Dividend Upto 
3 years  -  -  - 

Unclaimed Dividend 
Beyond 3 years  -  -  - 

Unclaimed Redemption 
Upto 3 years  -  -  - 

Unclaimed Redemption 
Beyond 3 years  -  -  - 

4 Annualised Return (Growth 
Option) NA NA NA

5 Absolute Return (Growth 
Option) 0.37% 0.76% 0.77%

6 Benchmark Returns 0.22% 0.57% 0.57%
7 Name of Benchmark adopted Nifty 1D Rate Index CRISIL Liquid Fund 

Index
CRISIL Liquid Fund 

Index
8 Net Assets end of Period (Rs. 

Crs) 39.95 7.17 218.25

9 Ratio of Recurring Expenses 
to Net Assets 0.55% 0.25% 0.10%

10 Standard Benchmark Name Crisil 1 Year T-Bill Index Crisil 1 Year T-Bill 
Index

Crisil 1 Year T-Bill 
Index

11 Standard Benchmark Returns 0.41% 0.67% 0.67%

Note:				  
1	 No investors in the Institutional Plan, hence no disclosure.			
2	 Annualized Returns have been calculated since inception of the schemes till 31st March of the relevant Financial Year			 
3	 Absolute Returns have been calculated for period less than 1 year
4	 * Refers to Computed NAV. 	
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Sr. 
No. Scheme Name DSP FMP -

Series 223 - 39M
DSP FMP -

Series 224 - 39M
Date of Allotment 13-Mar-18 13-Mar-18 16-Mar-18 16-Mar-18
Financial Year 17-18 17-18 17-18 17-18
Plans Regular Plan Direct Regular Plan Direct

1 NAV at the beginning of the 
year (as on April 1) (Rs.)

Growth - - - -
Daily Dividend - - - -
Weekly Dividend - - - -
Monthly Dividend - - - -
Quarterly Dividend - - - -
Dividend - - - -
Unclaimed Dividend Upto 
3 years - - - -

Unclaimed Dividend 
Beyond 3 years - - - -

Unclaimed Redemption 
Upto 3 years - - - -

Unclaimed Redemption 
Beyond 3 years - - - -

2 Dividends (Rs.) Daily Dividend  -    -    -    -   
Weekly Dividend  -    -    -    -   
Monthly Dividend  -    -    -    -   
Quarterly Dividend  -    -    -    -   
Dividend  -    -    -    -   

3 NAV at the end of the year (as 
on March 31) (Rs.)

Growth  *10.0951  *10.0963  *10.0653  *10.0663 
Daily Dividend  -  -  -  - 
Weekly Dividend  -  -  -  - 
Monthly Dividend  -  -  -  - 
Quarterly Dividend  *10.0951  -  *10.0653  *10.0663 
Dividend  *10.0951  *10.0963  *10.0653  - 
Unclaimed Dividend Upto 
3 years  -  -  -  - 

Unclaimed Dividend 
Beyond 3 years  -  -  -  - 

Unclaimed Redemption 
Upto 3 years  -  -  -  - 

Unclaimed Redemption 
Beyond 3 years  -  -  -  - 

4 Annualised Return (Growth 
Option) NA NA NA NA

5 Absolute Return (Growth 
Option) 0.89% 0.90% 0.59% 0.60%

6 Benchmark Returns 1.51% 1.51% 1.07% 1.07%
7 Name of Benchmark adopted CRISIL 

Composite Bond 
Fund Index

CRISIL 
Composite Bond 

Fund Index

CRISIL 
Composite Bond 

Fund Index

CRISIL 
Composite Bond 

Fund Index
8 Net Assets end of Period (Rs. 

Crs) 23.79 266.25 26.22 227.08

9 Ratio of Recurring Expenses 
to Net Assets 0.34% 0.09% 0.30% 0.05%

10 Standard Benchmark Name Crisil 1 Year 
T-Bill Index

Crisil 1 Year 
T-Bill Index

Crisil 1 Year 
T-Bill Index

Crisil 1 Year 
T-Bill Index

11 Standard Benchmark Returns 0.44% 0.44% 0.36% 0.36%

Note:				  
1	 No investors in the Institutional Plan, hence no disclosure.			
2	 Annualized Returns have been calculated since inception of the schemes till 31st March of the relevant Financial Year			 
3	 Absolute Returns have been calculated for period less than 1 year
4	 * Refers to Computed NAV. 	
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Sr. 
No. Scheme Name DSP FMP - Series 226 - 39M DSP FMP - Series 227 - 39M

Date of Allotment 26-Mar-18 26-Mar-18 28-Mar-18 28-Mar-18
Financial Year 17-18 17-18 17-18 17-18
Plans Regular Plan Direct Regular Plan Direct

1 NAV at the beginning of the 
year (as on April 1) (Rs.)

Growth - - - -
Daily Dividend - - - -
Weekly Dividend - - - -
Monthly Dividend - - - -
Quarterly Dividend - - - -
Dividend - - - -
Unclaimed Dividend Upto 
3 years - - - -

Unclaimed Dividend 
Beyond 3 years - - - -

Unclaimed Redemption 
Upto 3 years - - - -

Unclaimed Redemption 
Beyond 3 years - - - -

2 Dividends (Rs.) Daily Dividend  -    -    -    -   
Weekly Dividend  -    -    -    -   
Monthly Dividend  -    -    -    -   
Quarterly Dividend  -    -    -    -   
Dividend  -    -    -    -   

3 NAV at the end of the year (as 
on March 31) (Rs.)

Growth  *10.0425  *10.0428  *10.0212  *10.0214 
Daily Dividend  -  -  -  - 
Weekly Dividend  -  -  -  - 
Monthly Dividend  -  -  -  - 
Quarterly Dividend  *10.0425  *10.0428  *10.0212  - 
Dividend  *10.0425  -  *10.0212  *10.0214 
Unclaimed Dividend Upto 
3 years  -  -  -  - 

Unclaimed Dividend 
Beyond 3 years  -  -  -  - 

Unclaimed Redemption 
Upto 3 years  -  -  -  - 

Unclaimed Redemption 
Beyond 3 years  -  -  -  - 

4 Annualised Return (Growth 
Option) NA NA NA NA

5 Absolute Return (Growth 
Option) 0.37% 0.37% NA NA

6 Benchmark Returns 0.99% 0.99% NA NA
7 Name of Benchmark adopted CRISIL 

Composite Bond 
Fund Index

CRISIL 
Composite Bond 

Fund Index

CRISIL 
Composite Bond 

Fund Index

CRISIL 
Composite Bond 

Fund Index
8 Net Assets end of Period (Rs. 

Crs) 62.33 365.83 28.11 115.45

9 Ratio of Recurring Expenses 
to Net Assets 0.33% 0.08% 0.41% 0.16%

10 Standard Benchmark Name Crisil 1 Year 
T-Bill Index

Crisil 1 Year 
T-Bill Index

Crisil 1 Year 
T-Bill Index

Crisil 1 Year 
T-Bill Index

11 Standard Benchmark Returns 0.16% 0.16% NA NA

Note:				  
1	 No investors in the Institutional Plan, hence no disclosure.			
2	 Annualized Returns have been calculated since inception of the schemes till 31st March of the relevant Financial Year			 
3	 Absolute Returns have been calculated for period less than 1 year
4	 * Refers to Computed NAV. 	
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SECTION IV – HOW TO APPLY?
A.	P urchase
1.	 New investors can purchase units by using an application form or through such other modes as may be offered by the AMC, subject to KYC and various 

requirements and documents. Existing unit holders may use the transaction slip attached to their account statement or use a Common Transaction Form 
or through such other modes as may be offered by the AMC. Application forms or common transaction forms are generally available at the official points 
of acceptance of transactions during the business hours. The same can also be downloaded from the website of the Mutual Fund, www.dspim.com.

2.	 The duly completed application form/transaction slip/common transaction form, as the case maybe, can be submitted at any of the official points of 
acceptance of transactions. The official point of acceptance of transaction will stamp, and return the acknowledgement slip in the application form, 
to acknowledge receipt of the application, subject to verification. No other form of acknowledgement will be provided. Investors should retain the 
acknowledgement evidencing submission of the transaction till they receive a confirmation of acceptance or rejection of transaction. In case of difference 
of details in acknowledgement vis a vis actual transaction document, the details as mentioned on transaction document will prevail.

3.	 Investors should mandatorily use the Application Forms, Transactions Request, SIP/STP/SWP forms included in the KIM and other standard forms 
available at the ISCs/www.dspim.com, for any financial/non-financial transactions. Any transactions received in any non-standard forms are liable to be 
rejected

4.	 The AMC/Registrar may open or close offices/ISCs or change address of an office from time to time. Investors may obtain latest addresses of Official 
Points of Acceptance of Transactions from the relevant SID or by calling the AMC/Registrar or available on the website of the Mutual Fund i.e. 
www.dspim.com. Investors are requested to note that no transaction shall be accepted on a day which is a public and /or bank holiday or non-business 
days or local holiday at an Investor Service Centre/ Official Points of Acceptance of Transaction.

5.	 Facility of transactions is available on the official website www.dspim.com as well as through Call Centre for selected Schemes of DSP Mutual Fund. 
Accordingly, the said website / call centre will also be considered as an official point of acceptance for applications for subscriptions, redemptions, switches 
and other available facilities as the case may be.

6.	 The Trustees shall have absolute discretion to reject any application for purchase of Units, if in its opinion, increasing the size of the Unit Capital is not in 
the general interest of the Unit Holders, or if for any other reason it does not believe it would be in the best interest of the Scheme or its Unit Holders to 
accept such an application.

7.	 Applicants have to specify the “mode of holding” in the application form. If an application is made by: (i) one investor, the mode of holding will “Single”; 
(ii) more than one investor (maximum three permitted), the mode of holding should be specified as “Joint” or “Anyone or Survivor”. If the mode of holding 
is specified as “Joint”, all transactions/instructions will have to be signed by all joint holders, while for mode of holding specified as “Anyone or Survivor”, 
all transactions/instructions may be signed by anyone of the Unit holders. If the mode of holding is not specified or is ambiguous, it will be treated as 
“Joint”, where there is more than one holder. With respect to Units held in demat mode, the rules of Depository for operation of such DP account shall be 
applicable. . Request for nomination needs to be signed by all unit holders jointly, irrespective of “mode of holding”.

8.	 In all cases, proceeds of redemption will be paid to the first-named holder (as determined by reference to the original application form). Further, the first 
named holder shall receive the account statements, all notices and correspondences with respect to the account, or dividends or other distributions and 
also have the voting rights, as permitted, associated with such units.

9.	 Investors must clearly specify schemes/plans/options /sub-option in the application form and ensure that the form is accompanied by a cheque/demand 
draft/account to account transfer instruction, bank acknowledgement favouring schemes/plans/options/sub-option. In case of ambiguity or any discrepancy, 
the application is liable to be rejected or default plan/ option may be applied for allotment of the Units at the sole discretion of the AMC.

10.	 It is mandatory for all applicants/investors (including guardians, joint holders, NRIs and power of attorney holders) to mention their bank account No., 
permanent account number (PAN) irrespective of the amount of purchase in the application form. In order to verify that the PAN of the applicants (in 
case of application in joint names, each of the applicants) has been duly and correctly quoted therein, the applicants shall attach along with the purchase 
application, a photocopy of the PAN card or KYC status from KRA website.

11.	 Investments through micro investments, i.e. lump sum investment (fresh purchase & additional purchase) for amount less than Rs. 50,000/- (Rupees fifty 
thousands) or SIP instalments by an investor in rolling 12 months period or financial year i.e. April to March less than Rs. 50,000/- (Rupees fifty thousands) 
are exempt from the requirement of PAN. The PAN exemption for these investments will be applicable only to investments by individuals (Including Non 
Resident Indian (NRIs), Joint holders, minors acting through guardian and sole proprietary firms). However KYC is mandatory for such investments. The 
investors can apply for a PAN exempt KYC.

12.	 Investors residing in the state of Sikkim are exempt from the mandatory requirement of PAN, subject to the AMC verifying the veracity of the claim of the 
investors that they are residents of Sikkim, by collecting sufficient documentary evidence including KYC.

13.	 Investors should mandatorily use the application form/SIP debit form & SIP/SWP/ STP form in the KIM booklet, and other standard forms issued by the 
Fund and also available at the ISCs/www.dspim.com, for any financial/ non-financial transactions. Any transaction received in any nonstandard form, is 
liable to be rejected. Further, any transaction or request received on a non-standard form or document not specified by the Fund will still be governed and 
subject to terms and conditions of the standard forms and scheme related documents. Investor using application form/ transaction request for financial 
/ non-financial transactions not provided by the Fund declare that they have read and understood the contents of the Scheme Information Document 
and Statement of Additional Information, Key Information Memorandum, instructions and addenda issued by DSP Mutual Fund from time to time. Any 
transactions request received with incomplete information are liable to be rejected or may be processed at the sole discretion of the AMC.

14.	 Investors should provide details/instructions only in the space provided in the relevant form in CAPITAL case and in English language. Further, Any 
details/notings/information/instruction provided at a non-designated area of the standard form being used, or any additional details for which space is not 
designated in the standard form, may not be executed by the AMC. If the details are not mentioned clearly or in capital case, the AMC will endeavour to 
capture client and transaction details on a best effort basis and will not be liable towards data entry errors due to illegible or unclear handwriting. Hence, 
investors should check all details as mentioned in the Account Statement or request for a Statement of ACcount REgistration Details (SACRED) to verify 
details and approach the AMC for any corrections within 15 days from the date of application.

15.	 The AMC and its Registrar reserve the right to disclose the details of the investors and their transactions to third parties viz. banks, couriers, distributors or 
stock brokers or registered investment advisors or any other parties through whom the application has been sourced or facilitated, printers and any other 
organization for the purpose of transaction confirmations and/or execution, redemption payouts, data validations, compliance with legal and regulatory 
requirements, or for complying with anti-money laundering requirements.
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	 All investments and interactions with AMC/ its Registrar is done with full knowledge of the above necessity and consent for such sharing.
	 AMC/ its Registrar will take utmost care in processing, storing and maintaining such information so that such sensitive and personal information shall not 

get exposed to any unrelated third party(ies) and used for specific & associated purpose for which such information is collected. AMC/ its Registrar has 
implemented all required processes and controls as required under local data protection & privacy laws (Information Technology Act, 2000 & amendments 
thereof from to time) and will continue to abide by all such data protection & privacy laws as notified by Government of India from time to time. Mutual Fund 
/ AMC neither seek any investment from nor intend to offer any goods or services to Citizen(s)/Resident(s) of the USA / Canada / European Union Member 
States or any other territory outside India, where there are Data Protection Law passed as Public International Law and all the information that are provided 
by the investor(s) are done voluntarily and in full agreement to the data collection and sharing, as explained above.

	 Mutual Fund / AMC / its Registrar, who shall be collecting, using and sharing as indicated above, shall comply with local laws of India, which may or may 
not be in line with the requirements of other territorial laws. If you have any concern / query, you can write to Investor Relations Officer of the Mutual Fund 
/ AMC. By choosing to invest in the Mutual Fund, it is construed that investor is providing explicit consent to AMC, RTA and other entities engaged by AMC 
to process investor data in their roles as per existing & prospective processes determined by Mutual Fund /AMC from time to time. 

16.	 If the investor wishes to invest directly, i.e. without involving the services of any agent or broker, “DIRECT” should be mentioned in the space provided for 
“ARN Number” in the application form. Any subsequent change/updation/removal of broker code will be based on the written request/authentication from 
the Unit holder and will be on a prospective basis only from the date when the Registrar executes such written instruction.

17.	 Investor/s also have the provision to specify in the application / transaction form the unique identity number (EUIN) of the employee/relationship manager/
sales person of the distributor interacting with the investor/s for the sale of mutual fund products, along with  AMFI Registration Number (ARN) of the 
distributor. Investors are hereby requested to note the following with respect to EUIN:
a.	 AMFI has allotted EUIN to all the sales person of AMFI registered distributors.
b.	 Investor/s shall ask and specify the valid ARN code and the valid EUIN of the sales person in the application/transaction form. This will assist in 

handling the complaints of mis-selling if any, even if the sales person on whose advice the transaction was executed leaves the employment of the 
distributor.

c.	 Investors are requested to use the new application /transaction forms which have space for sub-broker ARN code and EUIN.
d.	 If EUIN is not mentioned in the application form, it will be assumed as Execution Only transaction.

18.	 Signature(s) in application form should be in English or in any of the Indian languages specified in the Eighth Schedule of the Constitution of India. Thumb 
impressions and signatures in languages not specified in the Eighth Schedule of the Constitution of India should be attested by a magistrate or a Notary 
Public or a special Executive Magistrate under his/her official seal. Applications by minors should be signed by their guardian(s). In the case of an HUF, the 
Karta should sign on behalf of the HUF. In the case of company, Authorized officials should sign the form under their official designation and company seal. 
A list of specimen signatures of the authorized officials, duly certified and attested should also be attached to the application form. In case of trust fund, a 
resolution from the trustee(s) authorizing such purchase or investment should be submitted.

19.	 In case of subscription funds received through cheque  deposited in  clearing or transfer banking or through electronic means like funds transfer, IMPS, 
RTGS/NEFT etc; and where the details provided by the investor’s bank or banking industry in general are inadequate or incomplete or unclear to establish 
the credit of the funds against the clients subscription application, allotment of units for such amounts would be done after due efforts of interacting with 
the client’s bank to ascertain the remitter of the funds and consequently the NAV applicable will be based on the business day when the reconciliation and 
establishment of credit to application is completed, irrespective of earlier receipt of credit or the subscription application. 

20.	 Investors should ensure that their banks provide adequate information in bank statements with respect to funds remitted through cheque deposited in 
transfer banking or through electronic means like funds transfer, IMPS, RTGS/NEFT etc so as to ensure credit identification against their subscription 
application at the earliest.

21.	 Non-acceptance of subscriptions from U.S. Persons and Residents of Canada in Scheme of the Fund:
	 United States Person (U.S. Person), corporations and other entities organized under the applicable laws of the U.S. and Residents of Canada as defined 

under the applicable laws of Canada should not invest in units of any of the Schemes of the Fund and should note the following:
•	 	No fresh purchases (including Systematic Investment Plans and Systematic Transfer Plans) /additional purchases/switches in any Schemes of the Fund 

would be allowed. However, existing Unit Holder(s) will be allowed to redeem their units from the Schemes of the Fund. If an existing Unit Holder(s) 
subsequently becomes a U.S. Person or Resident of Canada, then such Unit Holder(s) will not be able to purchase any additional Units in any of the 
Scheme of the Fund. However, lump sum subscription and switch transactions requests received from U.S. persons who are Non-resident Indians 
(NRIs) /Persons of Indian origin (PIO) and at the time of such investment, are present in India and submit a physical transaction request along with such 
documents as may be prescribed by the AMC/ Trustee from time to time shall be accepted.

The AMC shall accept such investments subject to the applicable laws and such other terms and conditions as may be notified by the AMC/ Trustee. The 
investor shall be responsible for complying with all the applicable laws for such investments. The AMC reserves the right to reject the transaction request 
or redeem with applicable exit load and TDS or reverse allotted units, as the case may be, as and when identified by the AMC, which are not in compliance 
with the terms and conditions notified in this regard.

•	 All existing registered Systematic Investment Plans and Systematic Transfer Plans would be ceased.
•	 For transaction from Stock Exchange platform, while transferring units from the broker account to investor account, if the investor has U.S./Canadian 

address then the transactions would be rejected.
•	 In case the AMC/Fund subsequently indentifies that the subscription amount is received from U.S. Person(s) or Resident(s) of Canada, in that case the 

AMC/Fund at its discretion shall redeem all the units held by such person from the Scheme of the Fund at applicable Net Asset Value.”
22.	 Non acceptance of Third Party Payments

a.	 “Third Party Payment” refers to payment made from a bank account other than that of the first unitholder/applicant. For a payment to be not considered 
as a third party payment, the sole holder or the 1st holder of the folio (depending upon whether the folio is ‘singly’ or ‘jointly’ held) must be one of the 
joint holders of the bank account from which payment is made.

b.	 In accordance with PMLA and AMFI guidelines dated August 16, 2010 on ‘Risk mitigation process, payments by third party for investment in schemes 
of the Fund are not be accepted except in the following cases :

c.	 Payments not exceeding Rs. 50,000/- (regular purchase or single SIP installment) made by Parents/Grand Parents/ Related Person* on behalf of 
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minor in consideration of natural love and affection or as gift. However this restriction will not be applicable for payment made by a guardian whose 
name is registered in the records of Mutual Fund in that folio.

d.	 Payment by Employer on behalf of employee under Systematic Investment Plans or lump sum / one-time subscription, through Payroll deductions or 
deductions out of expense reimbursements.

e.	 Custodian making investments on behalf of a FII/FPI/Client.
f.	 Payment by Asset Management Company to a Distributor empanelled with it on account of commission/incentive etc. in the form of the Mutual Fund 

Units of the Funds managed by such AMC through Systematic Investment Plans or lump sum / one-time subscription, subject to compliance with SEBI 
Regulations and Guidelines issued by AMFI, from time to time. 

g.	 Payment by Corporate to its Agent/Distributor/Dealer (similar arrangement with Principal-agent relationship), on account of commission/incentive 
payable for sale of its goods/services, in the form of the Mutual Fund Units through Systematic Investment Plans  or lump sum / one-time subscription, 
subject to compliance with SEBI Regulations and Guidelines issued by AMFI, from time to time.

h.	 Related Persons’ means any person investing on behalf of minor in consideration of natural love or affection or as a gift.
i.	 In case the payment falls under the above-mentioned exceptions, the following additional documents will be required to be provided together with the 

application form, failing which the application will be rejected/not processed/refunded without interest:
i.	 KYC Acknowledgment letter of the Investor and the person making the payment; and
ii.	 A duly filled “Third Party Payment Declaration Form” from the Investor (guardian in case of a minor) and the person making the payment. The said 

form shall be available on the Mutual Fund’s website and at Investor Service Centers (ISCs).
iii.	 The Declaration form shall, inter alia, contain the details of bank account from which the payment is made and the relationship with the investor(s). 

Investors are requested to use the standard forms available and not make any changes to the forms. Any form that is not in the prescribed format 
will not be accepted as valid.

j.	 To substantiate that the payment is not a third party payment i.e. the payment is  from a bank account where the first unit holder is an account holder, 
investors must mention the bank account number, bank name and branch address from where the payment is issued on the application form. These 
details should match with the details on payment cheque/ document (as applicable). 

k.	 In case the bank account holder’s name/s is not pre-printed on the payment instrument, investor should attach latest and certified bank pass book 
copy/bank statement or letter from bank certifying that the investor maintains the account with the bank in order to substantiate that the first named 
Unit holder is one of the joint holders of the bank account. In case subscription is made through demand draft/pay order/banker’s cheque, etc., such 
instrument should be accompanied with anyone of the following:
i.	 a certificate from the issuing banker, stating the account holder’s name and the account number which has been debited for issue of the instrument, or
ii.	 a copy of the acknowledgement from the bank, wherein the instructions to debit carry the bank account details and name of the investor as an 

account holder.
iii.	 a copy of the passbook/bank statement evidencing the debit for issuance of the demand draft.

l.	 The AMC reserves a right to reject the transaction or call for additional details, if payment bank account and other details are not mentioned in the 
application form and/or do not match with payment instrument and/or necessary documents/declaration are not attached or are insufficient. In case the 
funds are transferred to the Mutual Fund account prior to the application rejection, then amount transferred may not be refunded or redeemed unless 
the investor establishes KYC with additional documentation.

23.	 Mode of payment: The following mode of payment can be used by Resident Investors:
a.	 Electronic Funds Transfer (EFT) over the internet or by way of direct credit/ Real Time Gross Settlement (RTGS)/National Electronic Funds Transfer 

(NEFT) to designated scheme collection account by clearly mentioning the name of the investor and application number in the remark.
b.	 Through MICR cheque / demand draft/ pay order payable locally & drawn on any bank which is a  member of the Banker’s Clearing House /Zone in 

a city where the application is submitted to a designated Collection Centre (ISC). The cheques issued should confirm to the CTS 2010 standards in 
banking industry and be payable locally at the centre where the application forms / transaction request is submitted. 

c.	 In order to avoid fraud and prevent misuse of payment instruments, investors are advised to draw payment instrument (i.e. cheque, demand draft, 
pay order etc.) favouring either “XYZ Scheme A/c First Investor name” or “XYZ Scheme A/c Permanent Account Number of the First investor” or “XYZ 
Scheme A/c Folio number”.
For example: DSP Equity Fund A/c (Name of the Investor) or DSP Equity Fund A/c ABBPJ0750A or DSP Equity Fund A/c 2341386. 

d.	 Bank charges, if any will be borne by the AMC subject to such conditions as prescribed by the AMC from time to time.
e.	 Cash will not be accepted as a mode of payment. Payment by stock invests and/or posted dated cheques will not be accepted except for payment of 

future instalments of investment through Systematic Investment Plans (SIP). 
f.	W ith respect to online transactions, payment can also be made through Debit cards.
g.	 In respect of New Fund Offer (NFO ) of Schemes/Plan(s) other than NFOs of Exchange Traded Schemes(ETFs), an investor can subscribe to the NFO 

through Applications Supported by Blocked Amount (ASBA) facility by applying for the Units offered under the Option(s) of the Scheme(s) in the ASBA 
Application Form and following the procedure as prescribed in the form. For details please refer to the Section “Applications Supported by Blocked 
Amount (ASBA) facility”.

h.	 The AMC, at its discretion at a later date, may choose to alter or add other modes of payment.

Payment through Applications Supported by Blocked Amount (hereinafter referred to as “ASBA”) in Mutual Funds for investing in 
New Fund offer (NFO)

a.	 ASBA facility is currently available only to those investors who wish to hold the units in dematerialized form.
b.	 ASBA facility is not available in case of NFOs of Exchange Traded Funds (ETFs).
c.	 An ASBA investor shall submit a duly filled up ASBA Application form, physically or electronically to the Self Certified Syndicate Bank (SCSB) with whom 

the investors holds the bank account which is to be blocked
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i.	 In case of ASBA application in physical mode, the investor shall submit the ASBA form at the bank branch of SCSB, which is designated for the purpose 
and the investor must be holding a bank account with such SCSB.

ii.	 In case of ASBA application in electronic form, the investor shall submit the ASBA form either through the internet banking facility available with the 
SCSB, or such other electronically enabled mechanism for subscribing to units of Mutual Fund schemes authorizing to block the subscription money 
in a bank account.

d.	 The Bank Account Number in the form should necessarily be of the first applicant only. In case where the bank account is jointly held, the first applicant 
should be one of the joint holders.

e.	 ASBA application form will not be accepted by any of the offices of Fund or its Registrar & Transfer Agent, i.e. Computer Age Management Services (P) 
Ltd. (CAMS).

f.	 Investors shall ensure that the bank account details mentioned in the ASBA application form is correct and the funds are available in the account for the 
SCSB to block the amount.

g.	 Upon submission of an ASBA form with the SCSB, investor shall be deemed to have agreed to block the entire subscription amount specified in the 
application form, and authorized the designated branch to block such amount in the bank account.

h.	 The SCSBs shall block the subscription money based on the authorization given by the account holder in the ASBA application form. The subscription 
money shall remain blocked in the Bank account till allotment of Units under the scheme or till rejection of the application, as the case may be.

i.	 The SCSBs may at any time before the closure of the NFO reject the ASBA application and inform the investor accordingly.
j.	 During processing of the application by the Registrar, if the application is found to be incomplete or incorrect, the SCSB will be informed on the same who 

will then unblock the investor account with appropriate remarks in the investor account.
k.	 The names of the applicants, the manner of holding, the mode of holding in the application form should exactly match with the information available in the 

demat account. In case of any mismatch, incorrect or incomplete information, the application may be rejected by the SCSB or the Registrar.
l.	 All investor related details for allotment of Units such as names of the applicants, manner of holding, mode of holding, bank account, etc will be updated 

as per the demat account.
m.	 The investors should check their demat accounts for allotment of Units within 10 working days of the NFO closure. No physical account statement will be 

sent to the investors by the Mutual Fund or its Registrar.
n.	 All grievances relating to the ASBA facility may be addressed to the AMC/RTA, with a copy to the SCSB, giving full details such as name, address of the 

applicants, subscription amount blocked on application, bank account number and the designated branch or the collection centre of the SCSB where the 
ASBA from was submitted by the investor.

o.	 On the closure date of the NFO , the ASBA form should be submitted to the SCSB before the 3.00 p.m. or such other time as may be decided by respective SCSB.
p.	 Fund or its Registrar, CAMS shall not be liable for any negligence or mistake committed by the SCSBs.

24.	A pplication from NRI, FII and PIOs

NRIs and PIOs may purchase units on a repatriation and non-repatriation basis, while FIIs may purchase units only on a repatriation basis. They shall 
enclose along with the application form a copy of the payment cheque / FIRC / Debit Certificate to enable the AMC to ascertain the repatriation status of the 
amount invested. The account type shall be clearly ticked as NRE or NRO or FCNR, to enable the AMC determine the repatriation status of the investment 
amount. The AMC and the Registrar may ascertain the repatriation status purely based on the details provided in the application form.
a.	R epatriation basis

NRIs and PIOs may pay their subscription amounts by way of cheques drawn on NRE or FCNR accounts in Indian currency. FIs may pay their 
subscription amounts either by way of inward remittance through normal banking channels or out of funds held in Foreign Currency Accounts or Non 
Resident Rupee Accounts maintained with a designated branch of an authorised dealer with the approval of RBI.
In case Indian Rupee drafts are purchased abroad or from FCNR/NRE accounts, an account debit certificate from the bank issuing the draft confirming 
the debit shall also be enclosed. NRIs shall also be required to furnish such other documents as may be necessary and as desired by the AMC/
Mutual Fund/Registrar, in connection with the investment in the schemes. Where redemption is received for units held by NRI and requiring credit of 
redemption proceeds to a NRE account, the fund may reject the redemption if the necessary documents like FIRC evidencing payment of subscription 
of units through NRE account are not provided by the investor.

b.	 Non-Repatriation basis
NRIs and PIOs may pay their subscription amounts by cheques/demand drafts drawn out of Non-Resident Ordinary (NRO) accounts/Non-Resident 
Special Rupee (NRSR) accounts and Non Resident Non-Repatriable (NRNR) accounts payable at the city where the application form is accepted.

25.	A pplications under Power of Attorney

Applications under a Power of Attorney shall be accompanied by the relevant Power of Attorney, or duly certified copy thereof. KYC of the POA holder is 
also a mandatory requirement.

26.	B ank Account Details / Multiple Bank Account Registration

It is mandatory for all investors of Mutual Fund to provide their bank mandate which could be used for payment of redemption/dividend payout. Applications 
without the mandatory bank details are liable to be rejected. Investors should ideally mention account details of the same bank account from where the 
payment towards purchase is made. If the bank account details mentioned are different from purchase pay-in bank, investors should attach additional 
documents validating the bank account like cancelled cheque with name and account number pre-printed or latest bank statement or latest pass book or 
bank letter in original or attested. Should the investor fail to provide the documents, the Fund/AMC/RTA reserve the right to register the pay-in bank details 
as the redemption bank details and use such bank account for payment of any redemption/dividend proceeds.
The Mutual Fund offers its Unit holders, facility to register multiple bank accounts for pay-in & payout purposes and designate one of the registered bank 
account as “Default Bank Account”. This facility can be availed by using a designated “Bank Accounts Registration Form. In case of new investors, the 
bank account mentioned on the purchase application form used for opening the folio will be treated as default bank account till a separate request to 
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register multiple bank accounts and change the default bank account to any of other registered bank account is submitted by such investor. Registered 
bank accounts may also be used for verification of payins (i.e. receiving of subscription funds) to ensure that a third party payment is not used for mutual 
fund subscription.

27.	 Change of Bank

New bank accounts can only be registered using the designated “Bank Accounts Registration Form”. If Unit holder(s) provide a new and unregistered bank 
mandate or a change of bank mandate request with specific redemption/ dividend payment request (with or without necessary supporting documents), 
such bank account will not be considered for payment of redemption/ dividend proceeds, or the Mutual Fund withhold the payment for upto 10 calendar 
days to ensure validation of new bank mandate mentioned. Change of bank mandate would  not be processed based on the request submitted along with 
the redemption request and the investor will have to submit a fresh request for change of bank mandate with supporting documents. Any request without 
the necessary documents will be treated invalid and will not be acted upon and any financial transaction, including redemptions, will be processed with 
the existing registered details only. Valid change of bank mandate requests with supporting documents will be processed within ten days of documents 
reaching the head office of the Registrar and any financial transaction request received in the interim will be carried based on the previously registered 
details.
Investors are requested to note the following with respect to the Multiple Bank Registration Facility / Change of Bank:
a.	 Bank registration/deletion request from Unit holder(s) will be accepted and processed only if all the details and necessary documents are attached. 

The request is liable to be rejected if it is not filled completely and in case of any ambiguous/incorrect/ incomplete information.
b.	 The first/sole Unit holder in the folio should be amongst any one of the bank account holders. Unit holder(s) cannot provide the bank account(s) of any 

other person or where the first/sole Unit holder is not an account holder in the bank account provided.
c.	U nit holder(s) need to attach any one of the following mandatory documents in original, in respect of each bank account for registering the bank 

accounts, failing which the particular bank account will not be registered. This will help in verification of the account details and register them accurately. 
i.	 Cancelled cheque with name and account number pre-printed
ii.	 Bank Statement
iii.	 Certified Copy of Pass book

d.	 If the document is not in original, the copy should be certified by the bank or the original document should be produced for verification at the offices of 
the AMC

e.	 All documents submitted should clearly evidence the bank name, account number and name of all bank account holders.
f.	W hile registering multiple bank accounts, the Unit holder(s) has to specify any one bank account as the ‘Default Bank Account’.
g.	 If the ‘Default Bank Account’ is not specified or is unclear, the Mutual Fund reserves the right to designate any of the bank accounts as ‘Default Bank 

Account’. Default Bank Account will be used for all dividend, redemption and maturity payouts in case of close ended schemes
h.	 Investors can change the default bank account by submitting the Bank Account Registration form. in case multiple bank accounts are opted for 

registration as default bank account, the mutual fund retains the right to register any one of them as the default bank account at its discretion.
i.	 Bank account Details with redemption request: Please note the following important points related to payment of redemption proceeds:

i.	 Proceeds of any redemption request will be sent only to a bank account that is already registered and validated in the folio at the time of 
redemption transaction processing.

ii.	U nit holder(s) may choose to mention any of the existing registered bank account with redemption request for receiving redemption proceeds. if 
no registered bank account is mentioned, default bank account will be used.

iii.	 if unit holder(s) provides a new bank mandate or a bank mandate which has not been previously registered with a specific redemption request 
(with or without necessary supporting documents) such bank account may not be considered for payment of redemption proceeds and proceeds 
will be sent to existing registered bank account only entirely at the risk of the unit holder(s) and the fund will not be liable for the same under any 
circumstances

iv.	 Change of bank mandate would also not be processed based on the request submitted along with the redemption request and the investor will 
have to submit a fresh request for change of bank mandate with supporting documents

j.	 The registered bank accounts will also be used to identify the pay-in proceeds. Hence, unit holder(s) are advised to register their various bank accounts 
in advance using this facility and ensure that payments for ongoing purchase transactions are from any of the registered bank accounts only, to avoid 
fraudulent transactions and potential rejections due to mismatch of pay-in bank details with the accounts registered in the folio.

k.	 This facility of multiple bank registration requests or any subsequent addition/change/ deletion in the registered bank accounts would be effected within 
10 business days from the receipt of a duly completed application form at the office of the Registrar in Chennai and a confirmation letter will be sent 
within 15 business days. Unit holder(s) should preserve this letter for their reference, as the account statement will reflect default bank mandate only.

l.	 If in an NRI folio, purchases investments are vide SB or NRO bank account, the bank account types for redemption can be SB or NRO only. If the 
purchase investments are made vide NRE account(s), the bank accounts types for redemption can be SB/ NRO/ NRE.

m.	 The requests for addition/change/deletion/modification in the registered bank account(s) should be submitted using the designated application form 
only. Requests received on a plain paper/any other formats are liable to be rejected. 

n.	 The Mutual fund, AMC, it’s registrar and other service providers shall not be held liable for any loss arising to the unit holder(s) due to the credit of the 
redemption proceeds into any of the bank accounts registered in the folio.

28.	 Transaction through Stock Exchange mode and option to hold units in dematerialized form:
Transaction through Stock Exchange mode:
a.	 In order to facilitate transactions in mutual fund units through the stock exchange infrastructure, BSe has introduced BSe StAr MF Platform and NSe 

has introduced Mutual Fund Service System (MFSS).
	 Investors desirous of transacting in the Units of the select Schemes/Plans/ Options through the stock exchange mode shall submit applications to 

registered stock brokers or distributors or Registered Investment Advisors (RIA) registered with NSE or BSE..
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b.	 The facility of transacting through the stock exchange mechanism enables investors to buy and sell the Units of the Scheme(s) through the stock 
brokers or distributors or RIAs registered with the BSE and/or NSE in accordance with the guidelines issued by SEBI and operating guidelines and 
directives issued by NSE, BSE or such other recognized stock exchange in this regard. Investors desirous of transacting through the stock exchange 
mode and want to hold the units in the dematerialised form may be required to have a demat account with NSDL/CDSL.

c.	 The Mutual Fund/ISCs will not accept any request directly for transactions or service requests in respect of Units held by the invesors in demat form.. 
The AMC/Fund will not send any account statement in respect of Units bought in demat mode or accept any request for statement as the units will 
be credited in demat account of the investor and their DPs should be approached for issuance of statement. Investors may note that the facility of 
transacting through the stock exchange mode is currently being offered only for certain schemes of the Mutual Fund.

d.	 For any grievances with respect to transactions through stock exchange mechanism, Unit Holders must approach either stock broker or their distributors 
or RIA or the investor grievances cell of the respective stock exchange. The Fund or the AMC will not be liable for any transactions processed based 
on the transaction details provided by the stock exchanges.

Option to hold units in dematerialized form:

a.	  Investors subscribing for Units in any of the schemes of the Fund may opt to hold Units in dematerialized mode by filling and providing details of their 
demat account in the specified application form. Units shall be allotted in physical form by default, unless the investors intimate their intention of holding 
Units in demat form by filling in the specified application form. This option shall be available in accordance with the provisions laid under the respective 
scheme(s) and in terms of guidelines/ procedural requirements as laid by the depositories (NSDL/ CDSL) from time to time.

b.	 Currently, the option to hold Units in demat form shall not be available to investors subscribing for Units under the daily / weekly dividend options 
under various schemes of the Fund. Investors intending to hold the Units in Demat form are required to have a beneficiary account with the Depository 
Participant (DP) registered with NSDL/CDSL and will be required to indicate in the specified application form, the DP’s name, DP ID number and the 
beneficiary account number of the Unit holder with the DP. Investors should attach copy of either Client Master List / Transaction Holding Statement 
/ Delivery Instruction Slip (DIS) to verify the demat details provided in the form. In case the Demat account details are not provided or the details are 
incomplete or the details do not match with the records as per Depository(ies), Units will be allotted in physical form.

c.	 The sequence of names/pattern of holding as mentioned in the application form must be same as that in the demat account. Units shall be credited 
to the investors’ demat account only after the funds are credited into the Mutual Fund’s scheme(s) account to the satisfaction of the AMC. In case of 
credit of Units to depository account, applicants’ details like the mode of holding, bank account, correspondence address, payment bank, nomination 
etc. as appearing in the depository account will be considered for various purposes.

d.	 For any subsequent change in static information like address, bank details, nomination etc. investors should approach their respective depository.
e.	 In case, the Unit holder desires to hold the Units in a Dematerialized/Rematerialized form at a later date, the request for conversion of units held in non-

demat form into Demat (electronic) form or vice-versa should be submitted alongwith a Demat/Remat Request Form to their Depository Participants. 
Rematerialization of Units will be in accordance with the provisions of SEBI (Depositories & Participants) Regulations, 1996 as may be amended 
from time. Units held in demat form will be transferable subject to the provisions laid under the respective Scheme(s)/Plan(s) and in accordance with 
provisions of Depositories Act, 1996 and the Securities and Exchange Board of India (Depositories and Participants) Regulations, 1996 as may be 
amended from time to time.

f.	 The Mutual Fund/AMC will not send any account statement in respect of Units bought in demat mode or accept any request for statement as the units 
will be credited in demat account of the investor and their DPs should be approached for issuance of statement.

29.	F acility to transact in units of the Schemes through MFU portal & MFUI Points of Services pursuant to appointment of MF Utilities India Pvt. Ltd. 
(“MFUI”):

a.	 DSP Investment Managers Pvt. Ltd. (“the AMC”) has entered into an Agreement with MFUI, for usage of MF Utility (“MFU”) - a shared services initiative 
of various Asset Management Companies, which acts as a transaction aggregation portal for transacting in multiple schemes of various Mutual Funds 
with a single form and a single payment instrument.

b.	 Investors can execute financial and non-financial transactions pertaining to Schemes of DSP Mutual Fund (‘the Fund’) electronically on the MFU portal 
i.e. www.mfuonline.com as and when such a facility is made available by MFUI. The MFU portal i.e. www.mfuonline.com will be considered as Official 
Point of Acceptance for such transactions.

c.	 The Points of Service (“POS”) of MFUI with effect from the respective dates as published on MFUI website i.e. www.mfuindia.com against the POS 
locations will be considered as Official Point of Acceptance/ Investor Services Centre where application for financial transactions in schemes of the 
Fund will be accepted on an ongoing basis. Further, investors can also submit their non-financial transaction requests at the POS.

d.	 The salient features of the facility to transact in units of the Schemes through MFU are given below:

Common Account Number (“CAN”):

a.	 Investors are required to submit duly filled in CAN Registration Form (“CRF”) and prescribed documents at the MFUI POS to obtain CAN. The CRF 
can be downloaded from MFUI website i.e. www.mfuindia.com or can be obtained from MFUI POS.

b.	 CAN is a  single reference number for all investments in the Mutual Fund industry, for transacting in multiple schemes of various Mutual Funds through 
MFU and to map existing investments, if any.

c.	 MFU will map the existing folios of investors in various schemes of Mutual Funds based on investor’s instruction to the CAN to enable transacting 
across schemes of Mutual Funds through MFU. The AMC and / or its Registrar and Transfer Agent (RTA) shall provide necessary details to MFUI as 
may be needed for providing the required services to investors / distributors through MFU.

d.	 CAN registered investors can transact in physical mode through MFUI POS by submitting relevant Common Transaction Forms as prescribed by 
MFUI.

e.	 The transactions on/through the MFU portal shall be subject to the terms & conditions as may be stipulated by MFUI / Mutual Fund / the AMC from 
time to time.

f.	 All other terms and conditions of offering of the Schemes of the Fund as specified in the Scheme Information Document (“SID”), Key Information 
Memorandum (“KIM”) and Statement of Additional Information (“SAI”) shall be applicable to transaction through MFUI.
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30.	 Note on prevention of money laundering and Know Your Client (“KYC”) Requirements

a.	 Know Your Client (“KYC”) formalities under the Prevention of Money laundering Act, 2002 (“PMLA”) and the related guidelines issued by SEBI, are to 
be completed by all investors, (including Power of Attorney holders and Guardian in case of a minor) intending to invest any amounts in units of the 
Mutual fund.

b.	 To bringing about an uniformity in the Know Your Client (KYC) requirement and a mechanism for centralization of the KYC records in the securities 
market, the SEBI (KYC Registration Agency) Regulations, 2011 mandated that an investor who deals with any of the SEBI registered intermediaries 
(“Intermediary/ies”), viz. stock brokers, depository participants (DPs), Mutual funds, Portfolio Managers, etc. shall be required to fill the common KYC 
form and submit the same along with the specified documents at the account opening stage with any of the intermediaries for uploading & registering 
at KRA..

c.	 The Mutual fund/ Registrar and Transfer Agent (RTA) shall perform the KYC of its new investors. The KYC process is a one-time exercise across all 
intermediaries in the securities market. Investors may however, note that the fund reserves the right to conduct enhanced KYC of its investors as may 
be commensurate with their respective risk profiles.

d.	 SEBI has mandated that In Person Verification (IPV) of clients be carried out by the Intermediaries through a process specified in this behalf. The IPV 
shall be a one-time process and IPV carried out by a client with any of the intermediaries shall be relied upon by the all the other intermediaries with 
respect to the dealing of such client with such other intermediaries. With respect to the Mutual fund investors, additionally, IPV carried out by the Know 
Your Distributor (KYD) compliant Distributors who hold valid certifications issued by the National Institute of Securities Market (NISM)/Association of 
Mutual funds in India (AMFI) and Scheduled Commercial Banks shall also hold good.

e.	 SEBI vide circular no. CIR/MIRSD/ 66 /2016 dated July 21, 2016 read along with SEBI Circular no. CIR/MIRSD/120 /2016 dated November 10, 
2016, has intimated about operationalization of Central KYC Records Registry (CKYCR). Further, AMFI vide circular dated December 22, 2016 has 
prescribed new CKYC forms which shall be applicable for prospective customers.

f.	 Accordingly with effect from February 1, 2017, any new customer who has not done KYC earlier or registered at KRA shall fill the new CKYC KRA-KYC 
form. If such new customer wishing to invest and get KYC done has filled up old KRA KYC form, such customer would also have to fill a Supplementary 
CKYC Form or fill the new CKYC-KRA KYC form. The forms are available on the website of the fund, viz. www.dspim.com and at the official points 
of acceptance of transactions of the AMC. The KYC requirements shall be governed by SEBI Circulars/ notifications and AMFI Guidelines which may 
change from time to time.

g.	 In accordance with the Prevention of Money-laundering (Maintenance of Records) Second Amendment Rules, 2017. These Rules have come into 
force with effect from June 1, 2017.   These Rules, inter alia, make it mandatory for investors to submit Aadhaar number issued by the Unique 
Identification Authority of India (UIDAI) in respect of their investments. Investors are requested to note the following requirements:
•	 Where the investor is an individual, who is eligible to be enrolled for Aadhaar number, the investor is required to submit the Aadhaar number issued 

by UIDAI. Where the Aadhaar number has not been assigned to an investor, the investor is required to submit proof of application of enrolment for 
Aadhaar. If such an individual investor is not eligible to be enrolled for Aadhaar number, the investor shall submit PAN, in accordance with Rule 
114(B)(m) of the Income Tax Rules 1962 for Mutual Fund transactions. If the Client does not submit the PAN, he/she shall submit one certified copy 
of officially valid document containing details of identity, address and a Photograph along with such other details as may be required by the Fund 
as part of KYC norms.

•	 Where the investor is a non-individual, apart from the constitution documents, Aadhaar numbers and PANs as defined in Income-tax Rules, 1962 
of managers, officers or employees or persons holding an attorney to transact on the investor’s behalf are required to be submitted. Where an 
Aadhaar number has not been assigned, proof of application towards enrolment for Aadhaar is required to be submitted and in case PAN is not 
submitted an officially valid document is required to be submitted. If a person holding an authority to transact on behalf of such an entity is not 
eligible to be enrolled for Aadhaar and does not submit the PAN, certified copy of an officially valid document containing details of identity, address, 
photograph and such other documents as prescribed is required to be submitted.

Revision in timelines regarding amendments to the Prevention of Money-laundering (Maintenance of Records) Rules, 2005, the Ministry of Finance 
(Department of Revenue) vide Notification dated December 12, 2017 read with Notification dated December 13, 2017 (‘MoF Notification’) and AMFI 
vide circular no. AMFI/35-P/Mem-Cor/32/2017-18 dated January 5, 2018 are as follows:

1.	 For existing Mutual Fund folios/accounts as on the date of the relevant MoF Notification (i.e., December 13, 2017) and for folios/accounts 
opened thereafter upto February 14, 2018, investors need to submit the required details latest by March 31, 2018, failing which, the Mutual 
Fund folio(s) may cease to be operational till the time the requisite details are submitted and updated in records.

2.	 For new Mutual Fund folios / accounts opened from February 15, 2018 onwards, investors are required to submit their PAN and Aadhaar 
number with requisite documents, at the time of opening the folio/account itself, without which the new folio/account may not be opened.\

The Aadhaar number and other requirements as stated above needs to be updated for all account holders, including that of joint holders, Guardian 
(in case of minor) and POA.

It may be noted that PAN is mandatory for investments greater than Rs. 50,000 in mutual fund units, hence the requirement of submitting Form 60 
as prescribed in the aforesaid notification is not applicable for investment in mutual fund units.

31.	 Change in Static Information

a.	 Requests for change static information, viz. name, address, mobile number, email id, status, signature, bank account details, dividend sub-option, 
nomination, registration of Power of Attorney, Updation of Authorised Signatory List,  etc. may be submitted to the AMC or its Registrar. Such changes 
will be effected within 5 Business Days of the valid signed request reaching the office of the Registrar at Chennai, and any interim financial transactions 
like purchase, redemption, switch, payment of dividend etc. will be effected with the previously registered details only. If any change in static information 
is submitted along with a financial transaction, the change may be handled separately and the financial transaction may be processed with the 
previously registered details. Unit holders are therefore advised to provide requests for change in static information separately and not along with 
financial transactions. Investors holding units in demat mode should approach their respective. Depository Participant for non-financial requests/
applications such as change of address, mobile number, email id, change of bank, etc.
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b.	 Any change in dividend sub option due to additional investment or unit holder request will be applicable to the entire units in the dividend option of the 
scheme/plan concerned.

c.	U nit Holders may write to the AMC or the Registrar to change the broker code of their transactions or to remove the broker code. Any such request will 
be handled on a prospective basis and the change in broker code will be effected within 5 days from the date when the Registrar receives the request 
at it’s office in Chennai.

B.	R edemption and Switches

All allotment of units on account of purchases, switch ins will be provisional subject to realisation & reconciliation of funds & the AMC having been 
reasonably satisfied that the Fund have received the clear funds. Units created will be temporarily put under hold till the time the Fund has carried out the 
reconciliation based on bank statements, supporting details received from banks, payment aggregators, other agencies involved in collecting and remitting 
the proceeds to the AMC. Units created will be kept on hold though the funds have been sighted, till the time of receipt of bank statements from the banks 
& other agencies and completion of the reconciliation activities. Any redemption or switches in the interim is liable to be rejected at the sole discretion of 
the AMC.
For more details please refer the relevant SID for details on redemption and switch.

C.	 Suspension of purchase and restriction on redemption of units
Suspension of purchase of units

Subject to the approval of the Boards of the AMC and the Trustee and subject to necessary communication to SEBI, determination of NAV of the units 
under any scheme of the Mutual fund may be temporarily suspended, leading to consequent suspension of purchase of units, in any of the following events:

a.	W hen one or more stock exchanges or markets, which provide the basis for valuation for a substantial portion of the assets of the schemes, is/are 
closed, otherwise than for ordinary holidays.

b.	W hen, as a result of political, economic or monetary events or any circumstance outside the control of the trustee and the AMC, disposal of the assets 
of the schemes is not reasonable, or would not reasonably be practicable without being detrimental to the interests of the unit holders.

c.	 In the event of a breakdown in the means of communication used for the valuation of investments of the schemes, without which the value of the 
securities of the schemes cannot be accurately arrived at.

d.	 During periods of extreme volatility of markets, which in the opinion of the AMC, are prejudicial to the interests of the unit holders.
e.	 In the case of natural calamities, strikes, riots, bandhs etc.
f.	 In the event of any force majeure or disaster that affects the normal functioning of the AMC or the Registrar.
g.	 If so directed by SEBI.
h.	 In the above eventualities, the time limits for processing of requests for redemption of units will not be applicable.
i.	 Additionally the AMC reserves the right in its sole discretion to withdraw the facility of sale and switching option of units into and out of the scheme(s) 

(including any one Plan / option of the scheme), temporarily or indefinitely, if AMC views that changing the size of the corpus may prove detrimental to 
the existing unit holders of the scheme(s).

Restriction on redemption of units

a.	 Pursuant to SEBI Circular no SEBI/HO/IMD/DF2/CIR/P/2016/57 dated May 31, 2016, the restriction on redemption may be imposed under following 
scenario that may lead to a systemic crisis or the efficient functioning of markets such as:-
i.	 Liquidity issues –Market at large becomes illiquid affecting almost all securities rather than any issuer specific security.
ii.	 Market failures, exchange closures - Markets are affected by unexpected events which impact the functioning of exchanges or the regular course 

of transactions. Such unexpected events could also be related to political, economic, military, monetary or other emergencies.
iii.	 Operational issues – when exceptional circumstances are caused by force majeure, unpredictable operational problems and technical failures 

(e.g. a black out).
b.	 Subject to the approval of the Boards of the AMC and the Trustee and subject to necessary communication to SEBI, restriction on redemption would 

be imposed; the following procedure shall be applied:
i.	 Restriction on redemption may be imposed for a specified period of time not exceeding 10 working days in any 90 days period.
ii.	 No redemption requests upto INR 2 lakh shall be subject to such restriction.
iii.	 Where redemption requests are above INR 2 lakh, AMCs shall redeem the first INR 2 lakh without such restriction and remaining part over and 

above INR 2 lakh shall be subject to such restriction.

D.	 Suspension of Sale/Switches into the scheme under special circumstances

The AMC/trustee reserves the right to temporarily suspend subscription in/switches into any scheme of the Mutual fund which invests overseas, if the limit 
prescribed by SEBI for overseas investments by all schemes of the Mutual fund put together currently equivalent to us$ 600 mn) is exceeded/expected 
to the exceeded

E.	 Investors can request for Annual Report / Abridged Summary, Half Yearly Portfolio, Net Asset Value (NAV) through any of the following means. 
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I.	R equest for Annual Report (AR)/Abridged Summary
	 a)	 SMS: Send SMS to 9266277288 from investor’s registered mobile number. SMS format “AR<space>Folio”. Example AR 123456
	 b)	 Telephone:- Give a call to our Contact Centre at 1800 200 4499
	 c)	 Email:- Send an email to service@dspim.com
	 d)	 Letter:- Submit the letter to any of the AMC Offices or CAMS investor Service Centres.

II.	Request for Monthly/Half Yearly Portfolio
	 a)	 SMS: Send an SMS to 9266277288 from investor’s  registered mobile number. SMS format “HYPORTFOLIO<space>Folio”. Example: HYPORTFOLIO 
		  123456
	 b)	 Telephone: - Give a call to our Contact Centre at 1800 200 4499
	 c)	 Email:- Send an email to service@dspim.com
	 d)	 Letter: - Submit the letter to any of the AMC Offices or CAMS investor Service Centres

III.	Request for Net Asset Value (NAV) through SMS
	 a)	 SMS- send SMS to 9266277288 from investor’s registered mobile number. SMS format “NAV <Scheme Code>”. For list of scheme codes refer 
		  website.
	 b)	 The Investor would get response in below format – NAV of <Scheme Name> as on DD/MM/YY is Rs. <Amount>.  For instance, for DSP 
		  Mid Cap Fund - Regular Plan – Growth option, the response will be – NAV of Mid Cap Fund-REG-G as on 27/6/18 is Rs. XX.
	 c)	 To avoid spam attack, only three requests per scheme will be accepted from the same mobile number in the same calendar day.

SECTION V – RIGHTS OF UNITHOLDERS OF THE SCHEMES
1.	 Unit holders of the schemes have a proportionate right in the beneficial ownership of the assets of the schemes. 
2.	 When the Mutual Fund declares a dividend under a scheme, dividend warrants shall be dispatched within 30 days of the declaration of the dividend. 

Consolidated Account Statement (‘CAS’) at mutual fund industry level for each calendar month will be issued on or before tenth day of succeeding 
month to all unit holders having financial transactions and who have provided valid Permanent Account Number (PAN). For folios not included in 
the CAS, the AMC shall issue monthly account statement to the unit holders, pursuant to any financial transaction done in such folios; the monthly 
statement will be send on or before tenth day of succeeding month. In case of a specific request received from the unit holders, the AMC shall 
provide the account statement to the unit holder within 5 business days from the receipt of such request.

3.	 The Mutual Fund shall dispatch redemption proceeds within 10 Business Days of accepting the valid Redemption request.
4.	 The Trustee is bound to make such disclosures to the unit holders as are essential to keep the unitholders informed about any information known 

to the Trustee which may have a material adverse bearing on their investments.
5.	 The appointment of the AMC for the Mutual Fund can be terminated by a majority of the directors of the Trustee Board or by 75% of the unit holders 

of the schemes.
6.	 75% of the unit holders of a scheme can pass a resolution to wind up the scheme.
7.	 The Trustee shall obtain the consent of unit holders: 

o	 whenever required to do so by SEBI, in interest of the unit holders.
o	 whenever required to do so, if a requisition is made by threefourths of the unit holders of a scheme. 
o	 when the Trustee decides to wind up a scheme or prematurely redeem the units. 

8.	 The Trustee shall ensure that no change in the fundamental attributes of any scheme or the trust or fees and expenses payable or any other change 
which would modify the scheme and affects the interest of unit holders, is carried out unless:
(i)	 a written communication about the proposed change is sent to each unit holder and an advertisement is given in one English daily newspaper 

having nationwide circulation as well as in a newspaper published in the language of the region where the head office of the Mutual Fund is 
situated; and 

(ii)	 the unit holders are given an option to exit at the prevailing Net Asset Value without any Exit Load.
9.	 In specific circumstances, where the approval of unit holders is sought on any matter, it shall be obtained by way of a postal ballot or such other 

means as may be approved by SEBI.

SECTION VI –  INVESTMENT VALUATION NORMS FOR SECURITIES AND 
OTHER ASSETS 

A.		B ackground
SEBI has amended Regulation 47 and the Eighth Schedule relating to valuation of investments on February 21, 2012 to introduce overriding 
principles in the form of “Principles of Fair Valuation”.

Prior to this amendment, Eighth schedule and various circulars issued from time-to-time provided detailed guidelines on valuation of traded 
securities, non-traded securities, thinly traded securities, etc.

The amended regulations require that mutual funds shall value their investments in accordance with principles of fair valuation so as to ensure fair 
treatment to all investors i.e. existing investors as well as investors seeking to subscribe or redeem units.
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It further prescribes that the valuation shall be reflective of the realizable value of securities and shall be done in good faith and in a true and fair 
manner through appropriate valuation policies and procedures approved by the Board of the asset management company (AMCo)

The amendment also states that in case of any conflict between the principles of fair valuation and valuation guidelines as per Eighth Schedule and 
circulars issued by SEBI, the Principles of Fair Valuation shall prevail.

B.		P olicy Coverage

This policy shall cover the following:

1.	V aluation methodologies for particular types of securities.
2.	 Inter-scheme transfers.
3.	 Composition and role of the Valuation Committee.
4.	 Periodic review
5.	 Conflict of interest
6.	 Exceptional events
7.	 Record keeping

C.		V aluation methodologies

1.	 Annexure I describes the methodologies for valuing each and every type of security held by the schemes.
2.	 Investment in any new type of security shall be made only after establishment of the valuation methodology for such security with the approval 

of the board of the AMCo.

D.		 Inter-scheme transfers

1.	 Inter-scheme transfers shall be effected as per regulations and internal policy at prevailing market price (essentially fair valuation price).
2.	 Annexure I describes the methodology to determine the fair valuation of securities which are intended to be transferred from one scheme to 

another.

E.		V aluation Committee

1.	V aluation committee shall comprise of the following personnel:
a.	 President 
b.	H ead - Fixed Income / Head – Equities
c.	H ead – RQA
d.	 Chief Operating Officer
e.	H ead – Fund Administration
f.	 Compliance Officer

President can reconstitute or nominate additional members for the valuation committee.
2.	 Following shall be the scope of the committee:

a.	 Recommendation and drafting of valuation policy for AMCo Board approval
b.	 Review the accuracy and appropriateness of methods used in arriving at the fair value of securities and recommend changes, if any.
c.	 Lay down procedures to detect and prevent incorrect valuation.
d.	 Approve changes in policy with regards to inter-scheme trades (at least three members).
e.	 Recommend valuation method during exceptional events.
f.	 Recommend valuation methodology for a new type of security.
g.	 Report to the Board regarding any deviations or incorrect valuations.

F.		P eriodic Review

The valuation committee shall be responsible for ongoing review of the valuation methodologies in terms of its appropriateness and accuracy in 
determining the fair value of each and every security.

The valuation committee shall update the AMCo board and the Board of Trustee, at least every quarter, in terms of the effectiveness of the 
methodologies and deviations or incorrect valuations.

G.		 Conflict of Interest

The valuation committee shall be responsible for ongoing review of areas of conflict (including potential areas, if any) and should recommend to 
the AMCo board the procedures to mitigate it.
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H.		 Exceptional Events

1.	 Following types of events could be classified as Exceptional events where current market information may not be available / sufficient for 
valuation of securities:

a.	 Major policy announcements by the Central Bank, the Government or the Regulator.

b.	 Natural disasters or public disturbances that force the markets to close unexpectedly.

c.	 Absence of trading in a specific security or similar securities.

d.	 Significant volatility in the capital markets.

In case the Portfolio Managers are of the opinion that the price provided by AMFI appointed agencies (currently CRISIL and ICRA) does not 
reflect the fair value of a security, the same shall be valued on the basis of guidelines provided by the Valuation Committee.

2.		 Escalation Procedure:

a.	V aluation Committee shall be responsible for monitoring Exceptional events and recommending appropriate valuation methods under the 
circumstances with due guidance from the AMCo board.

b.	U nder such circumstances, Valuation committee shall seek the guidance of the AMCo board in deciding the appropriate methodology for 
valuation of affected securities.

c.	 Deviations from the valuation policy and principles, if any, will be communicated to the unit holders’ wide suitable disclosures on the fund 
website.

I.		R  ecord keeping

Policy document should be updated in SID / SAI, website and other documents as prescribed by the SEBI regulations and guidelines.

All the documents which forms the basis of valuation including inter-scheme transfers (the approval notes & supporting documents) should be 
maintained in electronic form or physical papers.

Above records will be preserved in accordance with the norms prescribed by the SEBI regulations and guidelines.
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Valuation Policy: Annexure I

The revised policy is to be implemented from December 04, 2018.

A.	Equity and related securities

Asset Class Traded / 
Non Traded Basis of Valuation

Equity Shares, 
Preference 
Shares, Equity 
Warrants, Partly 
Paid Up shares

Traded On the valuation day, at the last quoted closing price on the National Stock Exchange (NSE)/ Bombay 
Stock Exchange (BSE) or other stock exchange, where such security is listed. If not traded on the 
primary stock exchange, the closing price on the other stock exchange will be considered. NSE will be 
the primary stock exchange.
For Index Funds / Exchange Traded Funds, exchange of underlying benchmark index would be the 
primary stock exchange.

Non Traded 1.	When a security is not traded on any stock exchange, on the date of valuation, then the previous closing 
price on NSE / any other SE will be used, provided such closing price is not exceeding a period of 30 
calendar days.

2.	In all other cases 
a.	Equity Shares: 

Based on the latest available Balance Sheet, net worth shall be calculated as follows : 
i)	 Net Worth per share = [share capital+ reserves (excluding revaluation reserves) – Misc. expenditure 

and Debit Balance in P&L A/c] Divided by No. of Paid up Shares.
ii)	 Average capitalisation rate (P/E ratio) for the industry based upon either BSE or NSE data (which 

should be followed consistently and changes, if any noted with proper justification thereof) shall 
be taken and discounted by 75% i.e. only 25% of the Industry average P/E shall be taken as 
capitalisation rate (P/E ratio). Earnings per share of the latest audited annual accounts will be 
considered for this purpose. 

iii)	The value as per the net worth value per share and the capital earning value calculated as above 
shall be averaged and further discounted by 10% for ill-liquidity so as to arrive at the fair value per 
share. 

iv)	 In case the EPS is negative, EPS value for that year shall be taken as zero for arriving at 
capitalised earning. 

v)	 In case where the latest balance sheet of the company is not available within nine months from the 
close of the year, unless the accounting year is changed, the shares of such companies shall be 
valued at zero.

vi)	In case an individual security accounts for more than 5% of the total assets of the scheme, an 
independent valuer shall be appointed for the valuation of the said security.
To determine if a security accounts for more than 5% of the total assets of the scheme, it should 
be valued by the procedure above and the proportion which it bears to the total net assets of the 
scheme to which it belongs would be compared on the date of valuation

b.	Preference Shares: Intrinsic value will be considered
c.	Equity Warrants / Rights entitlement / partly paid up rights shares: Valuation price will be arrived, 

after applying appropriate discount (valuation committee delegated the power to decide the discount 
factor), after reducing the exercise price / issuance price from the closing price of the underlying cash 
equity security.

d.	Partly Paid Up Share - If the partly paid up share is not traded on any stock exchange on the date 
of valuation, then it should be valued at the price derived after reducing the uncalled amount from the 
Closing price of underlying fully paid up share. Further Valuation Committee to decide on application 
of illiquidity discount as deemed appropriate on case to case basis.

e.	Demerger:
i.	W here there is one resulting company along with the demerged company and such resulting 

company is unlisted - The resulting Company will be valued by residual price methodology which 
would be traded value of the demerged company on the day before the demerger less value of the 
demerged company immediately post demerger. However, if value of demerged entity is greater or 
equal to the value of the demerged entity before demerger, then the resulting company would be 
valued at zero.

ii.	Where there are more than one resulting companies along with the demerged company and all or 
some resulting companies are unlisted - The resulting companies will be valued by  residual price 
methodology which would be  traded value of the demerged entity on the day before the 	
demerger less value of the demerged entity immediately post demerger. The residual value would 
be allocated into resulting companies in the ratio provided as a part of scheme of arrangement or 
such other ratio as decided by the Valuation Committee. If one of the resulting companies is listed, 
the residual value for unlisted companies would be further determined by reducing the traded value 
of listed resulting companies from the residual value computed as above

iii.	In case where the resulting companies and the demerged company are unlisted – The traded value 
of demerged company on the day before the demerger would be allocated between the resulting 
companies and demerged company in the ratio provided as a part of scheme of arrangement or 
such other ratio as decided by the Valuation Committee.
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Asset Class Traded / 
Non Traded Basis of Valuation

Equity Shares, 
Preference 
Shares, Equity 
Warrants, Partly 
Paid Up shares

If the above companies remained unlisted for more than 3 months, the Valuation Committee to decide 
on application of illiquidity discount as deemed appropriate on case to case basis.\
In case of the above listed, Valuation committee may decide fair value other than guided above, post 
considering facts on a case to case basis. Further guidance from valuation committee would be sought 
for any exceptional cases not covered above.

f.	M erger: Valuation of resulting company would be determined by valuation of merging / amalgamating 
company immediately prior to the ex-date of merger / amalgamation
i.	 In case merging / amalgamating companies being listed, valuation of resulting companies would 

be summation of valuation of entities immediately prior to merger date. Further if listed company 
merges into an unlisted surviving company, then the surviving company should be valued at the 
traded value of merging company immediately before merger.

Example:
•	 If Company A and Company B merge to form a new Company C then Company C would be valued 

at the price equals to A+B 
•	 If Company A which is a listed company merges into Company B which is an unlisted company 

would be valued at traded price of A immediately before merger.
ii.	 In case, one of the merging / amalgamating companies being unlisted, valuation of resulting 

companies would be valued on the principles of fair valuation as guided by the valuation committee.
If the above companies remained unlisted for more than 3 months, the Valuation Committee to decide 
on application of illiquidity discount as deemed appropriate on case to case basis.
In case of the above listed, Valuation committee may decide fair value other than guided above, post 
considering facts on a case to case basis. Further guidance from valuation committee would be sought 
for any exceptional cases not covered above.

Thinly Traded Policy similar to non-traded Equity Shares.

Definition of thinly traded equity/ equity related security: When trading in an equity/equity related security in 
a calendar month is both less than INR 5 lacs and the total volume is less than 50,000 shares, it shall be 
considered as a thinly traded security

Unlisted Equity 
Shares

Unlisted equity shares of a company shall be valued "in good faith" on the basis of the valuation principles 
laid down below:
a.	Based on the latest available audited balance sheet, net worth shall be calculated as lower of (i) and (ii) 

below: 
i.	 Net worth per share = [share capital plus free reserves (excluding revaluation reserves) minus 

Miscellaneous expenditure not written off or deferred revenue expenditure, intangible assets and 
accumulated losses] divided by Number of Paid up Shares. 

ii.	After taking into account the outstanding warrants and options, Net worth per share shall again be 
calculated and shall be = [share capital plus consideration on exercise of Option/Warrants received/
receivable by the Company plus free reserves(excluding revaluation reserves) minus Miscellaneous 
expenditure not written off or deferred revenue expenditure, intangible assets and accumulated losses] 
divided by {Number of Paid up Shares plus Number of Shares that would be obtained on conversion/
exercise of Outstanding Warrants and Options} 

The lower of (i) and (ii) above shall be used for calculation of net worth per share and for further calculation 
in (c) below. 
b.	 Average capitalisation rate (P/E ratio) for the industry based upon either BSE or NSE data (which should 

be followed consistently and changes, if any, noted with proper justification thereof) shall be taken and 
discounted by 75% i.e. only 25% of the Industry average P/E shall be taken as capitalisation rate (P/E 
ratio). Earnings per share of the latest audited annual accounts will be considered for this purpose. 

c.	The value as per the net worth value per share and the capital earning value calculated as above shall 
be averaged and further discounted by 15% for illiquidity so as to arrive at the fair value per share.

The above methodology for valuation shall be subject to the following conditions:
i.	 All calculations as aforesaid shall be based on audited accounts. 
ii.	 In case where the latest balance sheet of the company is not available within nine months from the 

close of the year, unless the accounting year is changed, the shares of such companies shall be 
valued at zero. 

iii.	If the net worth of the company is negative, the share would be marked down to zero. 
iv.	In case the EPS is negative, EPS value for that year shall be taken as zero for arriving at capitalised 

earning. 
v.	 In case an individual security accounts for more than 5% of the total assets of the scheme, an 

independent valuer shall be appointed for the valuation of the said security. To determine if a security 
accounts for more than 5% of the total assets of the scheme, it should be valued in accordance with 
the procedure as mentioned above on the date of valuation. 

At the discretion of the AMC and with the approval of the trustees, an unlisted equity share may be valued 
at a price lower than the value derived using the aforesaid methodology.
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Asset Class Traded / 
Non Traded Basis of Valuation

Lock-in Shares In case of Equity share under lock in for more than 3 months from the date of purchase / allotment, which 
are traded on the stock exchanges, the investment manager may apply appropriate discount to the closing 
price quoted on the stock exchange as may be decided by the investment committee on a case to case 
basis.

Inter-scheme 
Transfers

Inter-scheme would be done at the Price of thwe security prevailing on the primary stock exchange at the 
time of effecting the transfer. If not traded on the primary stock exchange, the closing price of other stock 
exchange (BSE) will be considered.

Futures & Options Traded/Non Traded On the valuation day, at the settlement price provided by the respective stock exchanges.

Qualified Institutional Placement (QIP) 
/ Follow on Public Offer (FPO) / Initial 
Public Offer (IPO)

Recognition and valuation would start from the date of Allotment.

Convertible Debentures In respect of convertible debentures and bonds, the non-convertible and convertible components shall be 
valued separately. The non-convertible component (Debt) should be valued on the same basis as would be 
applicable to a debt instrument. The convertible component (Equity) should be valued on the same basis 
as would be applicable to an equity instrument/equity derivative. If, after conversion the resultant equity 
instrument would be traded pari passu with an existing equity instrument which is traded, the value of the 
latter instrument can be arrived at after an appropriate discount for non-tradability, time value, volatility etc.  
of the equity instrument during the period preceding the conversion. While valuing such instruments, the 
fact whether the conversion is optional should also be factored in

B.	Fixed Income and related securities

Category Policy

For securities with residual maturity <= 60 
days: (including Government Securities, 
Treasury Bills, Cash Management Bills, 
State Development Loans, Ujwal DISCOM 
Assurance Yojana (UDAY) Bond, etc)

Traded Assets •	 A self-traded security (including interscheme) having a single trade with 
face value of at least INR 5 crore, will be recognized at weighted average 
YTM for valuation across all schemes.

Non-traded Assets •	 Assets to be amortized on straight line amortization as long as their valu-
ation remains within  ±0.10% band of the price derived from the refer-
ence rate for each bucket (reference rate for every 15-day bucket will be 
provided by  AMFI appointed agencies (currently CRISIL and ICRA)*)

•	 In case of amortised value falling outside the above band, the YTM of the 
asset will  have to be adjusted in order to bring the price within the ±0.10% 
band with suitable justification

For securities with residual maturity > 60 
days: (including Government Securities, 
Treasury Bills, Cash Management Bills, 
State Development Loans, Ujwal DISCOM 
Assurance Yojana (UDAY) Bond, etc)

At valuation prices provided by AMFI appointed agencies (currently CRISIL 
and ICRA) [refer note 2( c ) and 4]

Interest Rate Futures The exchange traded Interest Rate Futures would be valued based on the Daily settlement Price or 
any other derived price provided by the exchange

Interest Rate Swaps IRS would be priced as per the valuation provided by the calculation agent as per the agreed terms of 
such contract. Essentially such price would be NPV after discounting the future cash flows by an OIS 
rates provided by authorized agencies like FBIL or service providers like Bloomberg/Reuters.

Inter-scheme Transfers For Fixed Income Securities (excluding Government Securities, Treasury Bills, Cash Management 
Bills, State Development Loans, Ujwal DISCOM Assurance Yojana (UDAY) Bond, etc)
Inter-scheme will be done at the weighted average YTM of all trades for same or similar security on 
a public platform with minimum traded lot of INR 25 crore of face value at the time of inter-scheme.
If there are eligible trades in the same security, the weighted average YTM of these will be consid-
ered. If there are no eligible trades in the same security, then weighted average YTM of similar securi-
ties will be considered. While considering same security, self trade would also be considered which 
would be a security having a single trade with face value of at least INR 5 crore.
Criteria for identifying the similar securities:
Similar security should be identified by the  following waterfall logic:
1.	 Same issuer with maturity date within ± 5 days of maturity date of security for inter-scheme trans-

fer shall be considered first. If no such instance is available, then Step 2  to be followed:
•	 Example:  For inter-scheme transfer of Canara Bank CD maturing on 15-Jun-2016, all second-

ary market trades of Canara Bank CD maturing within 10-Jun-2016to 20-Jun-2016 will be 
considered first
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Inter-scheme Transfers 2.	 Similar security from a different issuer within the same category (PSU Bank, Private Bank or 
Financial Institution  etc) and having same credit rating, with maturity date within ± 5 days of 
maturity date of security considered for inter-scheme transfer
•	 Example:  For inter-scheme transfer of Canara Bank CD maturing on 15-Jun-2016, all second-

ary market trades of similar public sector bank CDs maturing within 10-Jun-2016 to 20-Jun-
2016 having same credit rating will be considered

3.	 Provided the maturity dates are within the same calendar quarter.
Note: 
Outlier trades, if any, should be ignored after suitable justification by Valuation Committee.
In case no data point is available for a security, in accordance with above principles : Inter-Scheme 
valuation will be at previously valued YTM.
For Government Securities, Treasury Bills, Cash Management Bills, State Development Loans, Ujwal 
DISCOM Assurance Yojana (UDAY) Bond, etc
Inter-scheme done would be at the last traded YTM on NDS-OM at the time of inter-scheme. In case 
of no trade on NDS-OM at the time of inter-scheme, previous day’s YTM will be considered.

Treatment of Non- Performing Assets An “asset” shall be classified as non-performing, if the interest and/or principal amount have not 
been received or remained outstanding for one quarter from the day such income / installment has 
fallen due. The provisions to be made for a Non- Performing Assets (NPA) would be in accordance 
with SEBI Circular No. MFD/CIR/8/92/2000 dated September18, 2000, SEBI Circular No. MFD/
CIR/8(a)/104/2000 dated October 03, 2000 and SEBI Circular no. MFD / CIR /14 / 088 / 2001 dated 
March 28, 2001 as amended from time to time.

C. Foreign Securities including ADR/GDR

Category Policy

Traded

Foreign securities shall be valued based on the last quoted closing prices at the Overseas Stock Exchange on which the respec-
tive securities are listed. However, the AMC shall select the Primary stock exchange prior to transacting in any scheme in case a 
security is listed on more than one stock exchange and the reasons for the selection will be recorded in writing. Any subsequent 
change in the reference stock exchange used for valuation will be necessarily backed by reasons for such change being recorded 
in writing by the AMC and approved by the Valuation Committee. However, in case of extra ordinary event in other markets post the 
closure of the relevant markets, the AMC shall value the security at suitable fair value as determined by the Valuation Committee.
When on a particular valuation day, a security has not been traded on the selected stock exchange; the value at which it is traded on 
another stock exchange or last quoted closing price on the selected stock exchange shall be used provided such date is not more 
than thirty days prior to the valuation date. 
Due to difference in time zones of different markets, in case the closing prices of securities are not available within a given time 
frame to enable the AMC to upload the NAV for a Valuation Day, the AMC may use the last available traded price/ previous day’s 
price for the purpose of valuation. The use of the closing price / last available traded price for the purpose of valuation will also be 
based on the practice followed in a particular market. 
On valuation date, all assets and liabilities in foreign currency shall be valued in Indian Rupees at the reference rate available on 
FBIL.’s (Financial Benchmarks India Pvt Ltd) website as at the close of banking hours on the relevant business day in India.

Non Traded
Non-traded ADR/ GDRs shall be valued after considering prices/ issue terms of underlying security. Valuation Committee shall 
decide the appropriate discount for illiquidity. Non traded foreign security shall be valued by AMC at fair value after considering 
relevant factors on case to case basis.

D. Investment in Mutual Fund Units

Domestic Mutual Fund

Overseas Mutual Fund

As per guidelines issued by AMFI Mutual Fund Units listed and traded on exchanges (NSE & BSE) would be valued at 
closing traded price as on the valuation date
Unlisted Mutual Fund Units and listed but not traded Mutual Fund Units would be valued at the NAV as on the valuation 
day
This would be valued at the NAV as on the valuation day

E. Investment in ReITs, InvITs 

ReITs / InvITs

On the valuation day, at the last quoted closing price on the National Stock Exchange (NSE)/ Bombay Stock Exchange 
(BSE) or other stock exchange, where such security is listed. If not traded on the primary stock exchange, the closing 
price on the other stock exchange will be considered. NSE will be the primary stock exchange. In case if it’s not traded 
on the valuation day the valuation committee would recommend appropriate valuation methodology to determine the fair 
value.

Notes:
1.	 Public Platform refers to:

a)	 Clearcorp Dealing Systems (India) Ltd. (CDSIL),NSE OTC & BSE WDM :
For Commercial Papers and Certificate of Deposits
Clearcorp Dealing Systems (India) Ltd. (CDSIL)
For corporate bonds / debentures and securitized debts order of preference for the Public Platforms for consideration would be as follow:
NSE OTC 
BSE WDM

b)	 NDS-OM: For Government Securities, Treasury Bills, Cash Management Bills, State Development Loans, Ujwal DISCOM Assurance Yojana 
(UDAY) Bond, etc
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2.	 Following assets will be valued at cost plus accruals / amortization:
a)	 Bank Fixed Deposits
b)	 TREPs / Reverse Repo (including Corporate Bond Repo)
c)	 New Security (security not forming part of the universe covered by AMFI appointed agencies (currently CRISIL and ICRA)*) on the day of pur-

chase)  - on the day of purchase, in case the same is not traded on a Public Platform (refer note below) and the following non-business days.
A security will qualify as traded security if:
•	 For securities with residual maturity >1 Year: At least two trades and aggregate volume of INR  25 crores face value or more on a public platform 
•	 For securities with residual maturity <= 1 Year : At least five trades and aggregate volume of INR 250 crores face value or more on a public 

platform
3.	W eighted average YTM shall / Last Traded YTM be rounded up to two digits after decimal point.
4.	 Securities with Put/Call Options

a)	 Securities with Put option/(s) :. Once the option is exercised the security would be valued to Put date (being the deemed maturity date)  and 
would follow the valuation principles as applicable for securities with residual maturity <= 60 days (in case the residual maturity is <= 60 days) 
ignoring the prices provided by AMFI appointed agencies (currently CRISIL and ICRA)*. In case of securities with  residual maturity > 60 days, 
the securities shall be valued on the basis of guidelines provided by the Valuation Committee.

b)	 Securities with Call option/(s) :. Once the option is exercised the security would be valued to Call date (being the deemed maturity date) and 
would follow the valuation principles as applicable for securities with residual maturity <= 60 days (in case the residual maturity is <= 60 days) 
ignoring the prices provided by AMFI appointed agencies (currently CRISIL and ICRA)*. In case of securities with residual maturity > 60 days, 
the securities shall be valued on the basis of guidelines provided by the Valuation Committee.

*Disclaimer
By using the valuation contained in this document, the user acknowledges and accepts that the valuations are provided severally (and not jointly) by 
CRISIL and/or ICRA and are subject to the following disclaimers and exclusion of liability which operate severally to the benefit of CRISIL and/or ICRA 
and AMFI.  The valuation uses the methodology discussed by CRISIL and/or ICRA with the Association of Mutual Funds of India (AMFI) and reflects 
the CRISIL and/or ICRA assessment as to the value of the relevant securities as at the date of the valuation. This is an indicative value of the relevant 
securities on the valuation date and can be different from the actual realizable value of the securities. The valuation is based on the information pro-
vided or arranged by or on behalf of the asset management company concerned (AMC) or obtained by CRISIL and/or ICRA from sources they consider 
reliable.  Neither AMFI nor CRISIL and/or ICRA guarantee the completeness or accuracy of the information on which the valuation is based.  The user 
of the valuations takes the full responsibility for any decisions made on the basis of the valuations.  Neither AMFI nor CRISIL and/or ICRA accept any 
liability (and each of them expressly excludes all liability) for any such decision or use.

SECTION VII – PROCEDURE AND MANNER OF RECORDING INVESTMENT 
DECISIONS
The fund managers carry out daily investment activities within the framework of SEBI guidelines in accordance with the investment objectives. 

All investment decisions are recorded and documented in the format approved by the Boards of the AMC and Trustee and are monitored on a test-
check basis by the Trustee Auditors. The fund manager continuously monitors all investment decisions and their impact on the performance of the 
schemes and carries out suitable adjustment on periodic intervals. Adherence to overall risk parameters is monitored by the Chief Investment Officer/
President on a regular basis. The Boards of AMC and Trustee review the performance of the schemes in comparison with schemes of other mutual 
funds (with similar investment objective and asset profile generally) and benchmark of the scheme.

SECTION VIII –  TAX & LEGAL & GENERAL INFORMATION
A.	TAX BENEFITS OF INVESTING IN THE MUTUAL FUND

The information furnished below outlines briefly the key tax implications applicable to the unit holders of the Scheme and to the Mutual Fund and 
based on relevant provisions of the Income Tax Act, 1961, Wealth Tax Act, 1957 and Gift Tax Act, 1958 (collectively called ‘the relevant provisions’) 
as at  June 6th, 2018. The benefits stated herein have been reviewed and certified by M/s. G.M. Kapadia & Co. Chartered Accountants, and 
are found in agreement with the relevant provisions vide their letter dated June , 2017. However, M/s. G.M. Kapadia & Co do not make any 
representations on the procedures for ascertaining the tax benefits nor do they make any representation regarding any legal interpretations.

THE FOLLOWING INFORMATION IS PROVIDED FOR GENERAL INFORMATION PURPOSES ONLY AND APPLIES TO THE SCHEME. IN 
VIEW OF THE INDIVIDUAL NATURE OF TAX BENEFITS, EACH INVESTOR IS ADVISED TO CONSULT HIS OR HER OWN TAX CONSULTANT 
WITH RESPECT TO THE SPECIFIC TAX IMPLICATIONS ARISING OUT OF HIS OR HER PARTICIPATION IN THE SCHEME.

TAX IMPLICATIONS TO UNIT HOLDERS

1.	 Income-tax Act, 1961 (‘the Act’)

i.	 Income from units
As per section 10(35) of the Act, income received in respect of the units of a Mutual Fund specified under section 10(23D) of the Act, is 
exempt in the hands of the unit holders. Further provisions of section 115BBDA imposing tax @10% on dividend received in excess of Rs. 
10 lakhs will not apply in case of income received in respect of units of a Mutual fund.
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ii.	 Capital gains
a.	 Long-term capital gains

Under section 2(29A) read with section 2(42A) of the Act, 
units of the equity Oriented Scheme held as a capital 
asset are treated as a long term capital asset if they are 
held for a period of more than twelve months immediately 
preceding the date of their transfer. Units of non-equity 
oriented Scheme held as a capital asset are treated as 
a long term capital asset if they are held for a period of 
more than thirty six months immediately preceding the 
date of their transfer.

From the full value of consideration, the following amounts 
should be deducted to arrive at the amount of long-term 
capital gains:

•	 Cost of acquisition as adjusted by the cost inflation 
index notified by the Central Government in the Official 
Gazette; and

•	 Expenditure incurred wholly and exclusively in 
connection with such transfer.

The additional units issued under the ‘Reinvest Dividend’ 
Option available in the Scheme and held as capital asset 
would get the benefit of long-term capital gains tax if sold 
after being held for more than twelve months in case of 
equity oriented scheme and more than thirty six months 
in case of non-equity oriented scheme. For this purpose, 
twelve months and thirty six months respectively will be 
computed from the date when such additional units are 
allotted.

Under section 112 of the Act, capital gains arising to a 
resident from transfer of a long-term capital asset being 
units of a Mutual fund (other than units of equity oriented 
Scheme) will be taxable at the rate of 20% with indexation. 
In case of non-resident (not being a company) or a foreign 
company such capital gains arising from transfer of a 
capital asset, being unlisted securities, will be taxable at 
the rate of 10 percent without indexation (plus applicable 
surcharge and health and education cess) and in case 
of listed securities will be taxable at the rate 20 percent 
with indexation (plus applicable surcharge and health 
and education cess). No indexation benefit is however, 

available in computing long term capital gain arising from 
the transfer of a long-term capital asset being bond or 
debenture other than capital indexed bonds issued by the 
Government.

As per the provisions of section 115AD of the Act, long-
term capital gains arising to Foreign Institutional Investors 
(‘FIIs’) /Foreign Portfolio Investors (FPI), on sale of units 
would be taxed at 10 percent, without indexing the cost 
of acquisition.

Further, where in case of an individual or a Hindu 
Undivided Family (HUF), being a resident, the total 
income as reduced by such long-term capital gains is 
below the maximum amount which is not chargeable 
to income-tax, then such long-term capital gains shall 
be reduced to the extent of such shortfall and only the 
balance of the long-term capital gains will be subject to 
the flat rate of taxation for long-term capital gains.

Finance Act, 2018 has inserted new section 112A of the 
Income tax Act, 1961, As per section 112A of the Act, 
long term capital gains arising on the transfer of units of 
equity-oriented funds (refer note) on which the Securities 
Transaction Tax (STT) has been paid [refer sub-para (iv) 
below] are taxable at rate of 10% of such capital gain 
exceeding Rs. 100,000/-.

Further as per section 55 (2)(ac) of the Act, while 
determining the capital gain, the cost of acquisition in 
respect of the long term capital asset acquired by the 
assessee before the 1st day of February, 2018 ,shall be 
deemed to be the higher of –

a.	 the actual cost of acquisition of such asset; and

b.	 the lower of –

i.	 the fair market value of such asset; and

ii.	 the full value of consideration received or accruing 
as a result of the transfer of the capital asset.

“Fair market value” has been defined to mean –

a.	 in a case where the capital asset is listed on any 
recognized stock exchange as on the 31st day 
of January, 2018, the highest price of the capital 
asset quoted on such exchange on the said date. 

However, where there is no trading in such asset on such exchange on the 31st day of January, 2018 , the highest price of such 
asset on such exchange on a date immediately preceding the 31st day of January, 2018 when such asset was traded on such 
exchange shall be the fair market value;

and

b.	 in a case where the capital asset is a unit and is not listed on a recognized stock exchange as on 31st day of January, 2018, the 
net asset value of such unit as on the said date.

The long-term capital gains will be computed without giving effect to the first and second provisos to section 48, i.e. inflation indexation 
in respect of cost of acquisitions and cost of improvement, if any, and the benefit of computation of capital gains in foreign currency in 
the case of a non-resident, will not be allowed.

However, in the case of an individual or a HUF, being a resident, where the total income as reduced by such long-term capital gains is 
below the maximum amount which is not chargeable to income tax, then, such long term capital gain shall be reduced by the amount 
by which the total income as so reduced falls short of the maximum amount which is not chargeable to income tax and the tax on the 
balance of such long-term capital gains shall be computed at the rate of ten percent (plus applicable surcharge & health and education 
cess).

The benefit of deduction under chapter VIA shall be allowed from the gross total income as reduced by such capital gains.

Similarly, the rebate under section 87A shall be allowed from the income-tax on the total income as reduced by tax payable on such 
capital gains.

(Note: “equity oriented fund” has been defined to mean a fund set up under a scheme of a mutual fund specified under clause (23D) of 
section 10 and,- a) In a case where the fund invests in the units of another fund which is traded on a recognized stock exchange,- (I) 
a minimum of 90 per cent. of the total proceeds of such fund is invested in the units of such other fund ; and (II) such other fund also 
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invests a minimum of 90 per cent of its total proceeds 
in the equity shares of domestic companies listed on 
recognized stock exchange; and b) in any other case, a 
minimum of 65 per cent of the total proceeds of such fund 
is invested in the equity shares of domestic companies 
listed on recognized stock exchange. ).

The above rates are subject to applicable Double 
Taxation Avoidance Agreement (‘DTAA’) benefits.

b.	 Short-term capital gains:
Units of the non-equity oriented Scheme held as a capital 
asset for not more than thirty six months immediately 
preceding the date of their transfer are short term capital 
assets. Capital gains arising from the transfer of short-
term capital assets will be subject to tax at the rates 
applicable to residents / NRIs /PIOs /FIIs/FPIs. The 
following rates are applicable to resident individuals and 
HUFs/NRIs/PIOs:

Slab Tax rate (plus health 
and education cess) *

Total income not 
exceeding Rs 250,000

Nil

Rs 250,001 ~ not 
exceeding Rs 500,000

5% percent of excess 
over Rs 250,000

Rs 500,001 ~ not 
exceeding Rs 10,00,000

20 percent of excess 
over Rs 500,000 plus 
Rs 12,500/-

Exceeding Rs 
10,00,000

30 percent of excess 
over Rs 10,00,000 plus 
Rs 1,12,500/-

*For resident senior citizens, higher exemption will be 
applicable. FII/FPIs are chargeable to tax on short-
term capital gains at the rate of 30 percent. Domestic 
companies are chargeable to tax on short-term capital 
gains at the rate of 30 percent.

As per section 111A of the Act, short term capital gains 
arising on the redemption of units of equity–oriented 
mutual funds [on which STT has been paid – refer sub-
para (d) below] are taxable at rate of 15 percent (plus 
applicable surcharge & health and education cess).

The Finance Act, 2016 has amended provisions of 
section 111A of the Act to provide that any income arising 
from the transfer of a short-term capital asset, being an 
equity share in a company or a unit of an equity oriented 
scheme would also be taxable at the rate of 15 percent 
(plus applicable surcharge & health and education cess) 
where, transaction is undertaken on a recognised stock 
exchange located in any international Financial Services 
Centre and where consideration for such transaction is 
paid or payable in foreign currency.

However, in the case of an individual or a HUF, being 
a resident, where the total income as reduced by such 
short-term capital gains is below the maximum amount 
which is not chargeable to income-tax, then, such short- 
term capital gain shall be reduced by the amount by 
which the total income as so reduced falls short of the 
maximum amount which is not chargeable to income-
tax and the tax on the balance of such short term capital 
gains shall be computed at the rate of fifteen percent 
(plus applicable surcharge & health and education cess).

The above rates are subject to applicable Double 

Taxation Avoidance Agreement (“DTAA”) benefits.

c.	 Dividend Stripping (All unit holders)
As per section 94(7) of the Act, losses arising from the 
sale/transfer of units (including redemption) purchased 
up to 3 months prior to the record date and sold within 9 
months after such date, will be disallowed to the extent 
of income distribution (excluding redemptions) on such 
units claimed as tax exempt by the unit holder.

d.	 Bonus Stripping (All unit holders)
Further, section 94(8) of the Act provides that any 
person who buys or acquires any units within a period 
of 3 months prior to the record date and such person 
is allotted additional units without consideration (bonus 
units) based on the original holding, any subsequent loss 
on sale of original units within a period of 9 months from 
the record date, will be ignored for computing the income 
chargeable to tax. The loss so ignored will be deemed to 
be considered as the cost of purchase or acquisition of 
Bonus units (held at such time) when these Bonus units 
are subsequently sold.

e.	 Securities Transaction Tax (‘STT’)
STT is levied on purchase or sale of a unit of an equity– 
oriented fund entered in a recognised stock exchange. 
The responsibility for the collection of the STT and 
payment to the credit of the Government is with the Stock 
Exchange.

STT is also levied on sale of a unit of an equity-oriented 
fund to the Mutual Fund. In such a case, the responsibility 
for the collection of the STT and payment to the credit of 
the Government is with the Mutual Fund. the rates of STT 
are as follows:

Nature of transaction Rate of STT
A. Settled by actual delivery or 

transfer Purchase of units of an 
equity oriented fund entered in a 
recognized stock exchange

Purchaser to 
pay NIL 

Sale of units of an equity oriented 
fund entered in a recognised 
stock exchange

Seller to 
pay 0.001 
percent

B. Settled otherwise than by actual 
delivery or transfer Sale of units 
of an equity oriented fund entered 
in a recognised stock exchange

Seller to 
pay 0.025 
percent

C. Sale of units of an equity oriented 
fund to the mutual fund

Seller to 
pay 0.001 
percent

D. Sale of an option in securities Seller to pay 
0.05 percent

Sale of option in securities, where 
option is exercised

Purchaser 
to pay 0.125 
percent

Sale of a futures in securities Seller to pay 
0.01 percent

E Sale of unlisted equity shares 
under an offer for sale to the 
public in an initial public offer

Seller to pay 
0.2 percent
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F Purchase and sell of equity 
shares or a unit of business trust 
on a recognized stock exchange, 
settled by actual delivery

0.10 percent

Purchase and sell of equity 
shares or a unit of business trust 
on a recognized stock exchange, 
settled otherwise by actual 
delivery

0.025 
percent

Sale of unlisted units of a 
business trust under an offer for 
sale referred to in sub-clause (ab) 
of clause 13 of section 97

0.2 percent

The above STT shall not apply in respect of the following 
persons:

a.	 any person for, or on behalf of, the New Pension 
System Trust referred to in clause (44) of section 10 
of the Act; or

b.	 any person on a recognised stock exchange located 
in an International Financial Services Centre where 
the consideration for such transaction is paid or 
payable in foreign currency.

iii.	 	 Tax benefits for new investors being Resident individual 
investing in Rajiv Gandhi  Equity Saving Scheme 
(RGESS):-  
The Finance Act, 2012 has introduced a new section 80CCG 
on ‘Deduction in respect of investment made in listed unit of 
equity oriented fund to provide for new investors who invest 
upto Rs. 50,000 and whose gross total annual income does 
not exceed Rs. 10 Lakhs and maximum deduction available 
will be Rs.25,000.

The Finance Act, 2013 has amended this provision to 
provide that deduction shall be allowed in accordance 
with and subject to the provisions of this section for 
three consecutive assessment years, beginning with the 
assessment year relevant to the previous year in which 
the listed equity shares or listed units of equity oriented 
fund were first acquired and the deduction is available to 
new retail investor whose gross total income in relevant 
assessment year does not exceeds Rs.12,00,000/-.

This amendment is applicable with effect from 1st April, 
2014 and accordingly applies to assessment year 2014-15 
and subsequent assessment years.

The Finance Act, 2017 has withdrawn the aforesaid benefits 
with effect from 1st April, 2018 i.e. relevant to assessment 
year 2018-19. However, an assessee who has claimed 
deduction under this section for assessment year 2017-18 
and earlier assessment year shall be allowed deduction 
under this section till the assessment year 2019-20 if he is 
otherwise eligible to claim the deduction as per provisions 
of this section.

iv.	 	 Equity Linked Saving Schemes
An Individual and HUF will be eligible to make an investment 
upto Rs.1,50,000/- in Equity Linked Savings Schemes 
(ELSS) which are formulated under Equity savings 
Schemes, 2005(‘the Scheme’), issued by the Central 
Government.

As per the said Scheme, the said investments will qualify for 
deduction under section 80C of the Act. The Scheme has 

lock-in period of 3 years.

In case the Investor has made withdrawal from the Scheme 
prior to the completion of 3 years, the same will be taxable 
in the previous year in which amount of Income is received 
by the individual/HUF as the case may be.

v.	 	 Consolidating Scheme of Mutual Fund
a.	 Transfer not chargeable to tax at the time of 

consolidation of Scheme of Mutual fund
i.	 capital gains shall not apply to any transfer by a 

unit holder of a capital asset, being a unit or units, 
held by him in the consolidating scheme of a 
mutual fund, if the transfer is made in consideration 
of the allotment to him of any unit or units in the 
consolidated scheme of the mutual fund under the 
process of consolidation of the schemes of mutual 
fund.

The consolidation should be of two or more schemes 
of equity oriented fund or of two or more schemes of 
a fund other than equity oriented fund.

“consolidating scheme” means the scheme of a 
mutual fund which merges under the process of 
consolidation of the schemes of mutual fund in 
accordance with the Securities and Exchange Board 
of India (Mutual Funds) Regulations, 1996 made 
under the Securities and Exchange Board of India 
Act, 1992;

“consolidated scheme” means the scheme with 
which the consolidating scheme merges or which is 
formed as a result of such merger.

b.	 Cost of Units in consolidating Scheme of Mutual 
Fund
The cost of acquisition of the Unit shall be deemed to be 
the cost of acquisition to him of the unit or units in the 
consolidating scheme of the mutual fund.”

c.	 Holding period
In the case of a capital asset, being a unit or units, which 
becomes the property of the assessee in consideration 
of a transfer on account of consolidation of Scheme 
of Mutual Fund, there shall be included the period for 
which the unit or units in the consolidating scheme of the 
mutual fund were held by the assessee.

vi.	 	 Consolidating Plan of a Mutual Fund Scheme
a.	 Transfer not chargeable to tax at the time of 

consolidation plan of a Mutual fund scheme
i.	 any transfer by a unit holder of a capital asset, being 

a unit or units, held by him in the consolidating plan 
of a mutual fund scheme, made in consideration of 
the allotment to him of a capital asset, being a unit 
or units, in the consolidated plan of that scheme of 
the mutual fund.

“consolidating plan” means the plan within a scheme 
of a mutual fund which merges under the process of 
consolidation of the plans within a scheme of mutual 
fund in accordance with the Securities and Exchange 
Board of India (Mutual Funds) Regulations, 1996 
made under the Securities and Exchange Board of 
India Act, 1992;

“consolidated plan” means the plan with which the 
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consolidating plan merges or which is formed as a 
result of such merger;

b.	 Cost of Units in consolidating plan of Mutual Fund
The cost of acquisition of the Unit shall be deemed to be 
the cost of acquisition to him of the unit or units in the 
consolidating scheme of the mutual fund.

c.	 Holding period
In the case of a capital asset, being a unit or units, which 
becomes the property of the assessee in consideration 
of a transfer on account of consolidation of Scheme 
of Mutual Fund, there shall be included the period for 
which the unit or units in the consolidating scheme of the 
mutual fund were held by the assessee.

vii.		 Tax deducted at source (‘TDS’)
a.	 On income in respect of units no tax shall be deducted at 

source from any income credited or paid to unit holders 
in respect of units of a mutual fund specified under 
section 10(23D) of the Act.

b.	 On capital gains

Resident investors
No tax is required to be deducted at source from capital 
gains arising at the time of repurchase/redemption of the 
units.

Non-resident investors
Equity Oriented Fund
•	 Long-term capital gains arising from the sale of units 

of the equity–oriented fund on which STT has been 
paid, [refer sub-para (iv) above] tax is required to be 
deducted at source at the rate of 10 percent (plus 
applicable surcharge & health and education cess) if 
the payee is a NRI/PIO. Accordingly, the provisions of 
withholding tax at source laid down under section 195 
of the Act apply.

•	 In respect of short-term capital gains arising on sale of 
units, tax is required to be deducted at source at the 
rate of 15 percent (plus applicable surcharge & health 
and education cess) if the payee is a NRI/PIO.

Schemes others than Equity Oriented Fund

Listed units of a Non-equity oriented schemes

•	 Under section 195 of the Act, the mutual fund is required 
to deduct tax at source at the rate of 20 percent (plus 
applicable surcharge &  health and education cess) on 
any long-term capital gains if the payee Unit holder is a 
NRI/PIO.(after considering indexation)

•	 In respect of short-term capital gains arising on sale of 
units, tax is required to be deducted at source at the rate 
of 30 percent (plus applicable surcharge & health and 
education cess) if the payee is a NRI/PIO.

•	 Unlisted units of a Non-equity oriented schemes (U/S 
115E/112)

•	 Under section 115E/112 of the Act, the mutual fund is 
required to deduct tax at source at the rate of 10 percent 
(plus applicable surcharge & health and education cess) 
on any long-term capital gains if the payee Unit holder 
is a NRI/PIO & other non-resident (other than Foreign 
Institutional investor & foreign portfolio Investor). (Without 

indexation and exchange fluctuation)

•	 In respect of short-term capital gains arising on sale of 
units, tax is required to be deducted at source at the rate 
of 30 percent (plus applicable surcharge & health and 
education cess) if the payee is a NRI/PIO.

The Fund will deduct the above tax at the time of repurchase 
of units. In case of sale of units by Non-resident investors 
through recognised stock exchange, tax deduction will be 
done by the bank of the Non-resident investor.

Further any person entitled to receive any sum or income 
or amount, on which tax is deductible under Chapter XVIIB 
(hereafter referred to as deductee) on or after 1/04/2010, 
shall furnish his Permanent Account Number to the person 
responsible for deducting such tax (hereafter referred to as 
deductor), failing which tax shall be deducted at the higher 
of the following rates, namely:

i.	 at the rate specified in the relevant provision of this Act; 
or

ii.	 at the rate or rates in force; or

iii.	 at the rate of twenty per cent.

The aforesaid provision dealing with higher taxation in the 
absence of furnishing Permanent Account Number shall not 
apply to a non-resident on furnishing the following details 
and documents by such non-resident:

i.	 name, e-mail id, contact number;

ii.	 address in the country or specified territory outside India 
of which the non-resident is a resident;

iii.	 a certificate of his being resident in any country or 
specified territory outside India from the Government 
of that country or specified territory if the law of that 
country or specified territory provides for issuance of 
such certificate;

iv.	 Tax Identification Number of the non-resident in the 
country or specified territory of his residence and in case 
no such number is available, then a unique number on 
the basis of which the non-resident is identified by the 
Government of that country or the specified territory of 
which he claims to be a resident.

In case of investments by NRIs during NFO, at the time of 
redemption of units, TDS will be deducted at the applicable 
rate. However, in respect of those Unit Holders who have 
acquired the Units on the Stock Exchange post listing of 
units, the Unit Holders would need to provide a certificate 
from a Chartered Accountant certifying the details of 
acquisition of Units to the Mutual Fund within two days of 
maturity of the Scheme, so as to enable the Mutual Fund 
to deduct TDS at the applicable rates. In the event of such 
details not being provided, the Mutual Fund would deduct 
TDS on the redemption proceeds at the highest rate of TDS 
applicable.

The Finance (No.2) Act, 2009 has made an amendment to 
the effect that any income received by any person on behalf 
of the New Pension System Trust established on 27th day 
of February, 2008 under the provision of Indian Trust Act of 
1882 shall be exempt from Income tax.

Section 90 of the Act provides that where the Government 
of India has entered into a DTAA with the Government of 
any other country, the provisions of the Act will apply to the 
extent they are more beneficial to the tax payer. Accordingly, 
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if as per the provisions of the DTAA, capital gains are not 
chargeable to tax or are chargeable to tax at a lower rate 
in India then the unit holder is entitled to the benefits of the 
same. The unit holder will be required to provide the mutual 
fund with a certificate under section 197 of the Act from his 
Assessing Officer stating his eligibility for the lower rate or 
nil rate.

The Finance Act, 2013 has amended section 90(4) in the ITA 
to provide that an assessee, not being a resident, to whom 
the provisions of the DTAA apply, shall not be entitled to claim 
any relief under such DTAA unless a certificate, of his being 
a resident in any country outside India or specified territory 
outside India, as the case may be, is obtained by him from 
the Government of that country or specified territory.

viii.	 	Surcharge & Cess
A surcharge of 7% on domestic company and in case of 
every company, other than a domestic company @ 2% (if 
their total income exceeds rupees 1,00,00,000/- but does 
not exceeds Rs.10,00,00,000) in case income exceeds 
Rs.10,00,00,000/- surcharge on domestic company @12% 
and other than domestic company @5%, In case of firms, 
co-operative societies, local authorities @ 12% (if their 
total income exceeds rupees 1,00,00,000/-) in case of 
Individuals/HUFs/BOIs/AOPs and Artificial juridical persons 
@ 10% (if their total income exceeds rupees 50,00,000/- 
but does not exceed Rs.1,00,00,000/-) and @ 15% (if their 
total income exceeds rupees 1,00,00,000/-)

Health and  education cess of 4 percent is levied on 
tax payable (including surcharge) by all assessees. 
Accordingly, the rates of tax and TDS rates mentioned 
above, will be increased by the applicable surcharge and 
health and education cess.

viii.	 Religious and Charitable Trust
Investment in Units of the Mutual Fund by Religious and 
Charitable Trusts is an eligible investment under section 
11(5) of the Act, read with Rule 17C of the Income Tax 
Rules, 1962. However, such investment may be permitted 
only subject to the state legislation governing Religious and 
Charitable Trusts in this regard, wherever applicable.

2.	 Wealth-Tax Act, 1957

Units held under the Scheme of the Mutual Fund are not treated 
as assets as defined under section 2(ea) of the Wealth-Tax 
Act, 1957 and therefore, would not be liable to wealth- tax. 
However, the Wealth-Tax Act, 1957 is abolished with effect from 
01/04/2016 i.e assessment year 2016-17 and onwards.

3.	 Gift-Tax Act, 1958

The Gift-Tax Act, 1958 is now abolished. However, as per the 
provisions of section 2(24) of the Act, income of any person will 
include any sum referred to in section 56(2)(X) of the Act viz 
any sum of money the aggregate value of which exceeds Rs 
50,000 in a year, received from any person or persons without 
corresponding consideration.

As per the provisions of section 2(24), (viia) read with section 
56(2)(X) of the Act, where any person receives, in any previous 
year, from any person or persons on or after the 1st day of April, 
2017,—

a.	 any sum of money, without consideration, the aggregate 

value of which exceeds fifty thousand rupees, the whole of 
the aggregate value of such sum;

b.	 any immovable property,—

(A)		 without consideration, the stamp duty value of which 
exceeds fifty thousand rupees, the stamp duty value of 
such property;

(B)		 for a consideration which is less than the stamp duty 
value of the property by an amount exceeding fifty 
thousand rupees, the stamp duty value of such property 
as exceeds such consideration;

Provided that where the date of agreement fixing the amount 
of consideration for the transfer of immovable property 
and the date of registration are not the same, the stamp 
duty value on the date of agreement may be taken for the 
purposes of this sub-clause :

Provided further that the provisions of the first proviso shall 
apply only in a case where the amount of consideration 
referred to therein, or a part thereof, has been paid by way 
of an account payee cheque or an account payee bank 
draft or by use of electronic clearing system through a bank 
account, on or before the date of agreement for transfer of 
such immovable property:

Provided also that where the stamp duty value of immovable 
property is disputed by the assessee on grounds mentioned 
in sub-section (2) of section 50C, the Assessing Officer may 
refer the valuation of such property to a Valuation Officer, 
and the provisions of section 50C and sub-section (15) of 
section 155 shall, as far as may be, apply in relation to the 
stamp duty value of such property for the purpose of this 
sub-clause as they apply for valuation of capital asset under 
those sections;

c.	 any property, other than immovable property,—

(A)		  without consideration, the aggregate fair market 
value of which exceeds fifty thousand rupees, the whole 
of the aggregate fair market value of such property;

(B)		  for a consideration which is less than the aggregate 
fair market value of the property by an amount exceeding 
fifty thousand rupees, the aggregate fair market value 
of such property as exceeds such consideration;

Provided that this clause shall not apply to any sum of 
money or any property received—

I.	 from any relative; or
II.	 on the occasion of the marriage of the individual; or
III.	 under a will or by way of inheritance; or
IV.	 in contemplation of death of the payer or donor, as the 

case may be; or
V.	 from any local authority as defined in the Explanation 

to clause (20) of section 10; or
VI.	 from any fund or foundation or university or other 

educational institution or hospital or other medical 
institution or any trust or institution referred to in clause 
(23C) of section 10; or

VII.	 from or by any trust or institution registered under 
section 12A or section 12AA; or

VIII.	 by any fund or trust or institution or any university or 
other educational institution or any hospital or other 
medical institution referred to in sub-clause (iv) or 
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sub-clause (v) or sub-clause (vi) or sub-clause (via) of 
clause (23C) of section 10; or

IX.	 (IX) by way of transaction not regarded as transfer 
under clause (i) or clause (vi) or clause (via) or clause 
(viaa) or clause (vib) or clause (vic) or clause (vica) or 
clause (vicb) or clause (vid) or clause (vii) of section 
47; or

X.	 from an individual by a trust created or established 
solely for the benefit of relative of the individual.

TAX IMPLICATIONS FOR THE FUND

As the Mutual Fund has been registered with the SEBI under the SEBI 
(Mutual Fund) Regulations, 1996, the entire income of the Mutual Fund is 
exempt from income-tax under section 10(23D) of the Act.

The Finance Act, 2018 has withdrawn the provisions of section 10(38)  
and inserted new section 112A in respect of any income arising from the 
transfer of a long-term capital asset, being an equity share in a company 
or unit of equity oriented fund, if the transaction of acquisition and 
transfer, other than the acquisition notified by the Central Government in 
this behalf, of such equity shares is entered into on or after the 1st day 
of October, 2004 and such transaction is not chargeable to securities 
transaction tax under Chapter VII of the Finance (No.2) Act, 2004 (23 of 
2004)

Central Board of Direct Taxes has vide notifications no S.O. 1789(E) 
dated 5th June,2017 has listed such transactions for the purpose of 
section 10(38) of the Act. A corresponding notification for the purposes of 
section 112A is awaited.

As per Section 115R of the Act, the Fund would be required to pay a 
distribution tax on their income distributed to unit holder made in certain 
schemes. The details of distribution tax payable by the fund for their 
different schemes are as under –

Category of Scheme/Investors Tax Rates

Debt Oriented Mutual Fund (all funds other than 
Equity Oriented Fund) 

- Unit holder is individual / HUF 25.00%

- Unit holder is any other person 30.00%

Infrastructure Debt Fund

Non- Resident Unit holder (including foreign 
company)

5%

Equity Oriented Fund *

-All Unit holder 10%
*plus surcharge of 12 % on such tax and health and education cess of 4% on 
such tax and surcharge).
As per the amendment made by The Finance (No.2) Act, 2014, w.e.f. 1st 
October 2014, for the purposes of determining the distribution tax payable in 
accordance with sub-section (2) of section 115R, the amount of distributed 
income referred therein shall be increased to such amount as would, after 
reduction of the additional income-tax on such increased amount at the rate 
specified in sub-section (2) of section 115R, be equal to the amount of income 
distributed by the Mutual Fund.

B.	Legal Information
1.	 Nomination Facility

in terms of Regulation 29A of the SEBI (Mutual Funds) Regulations 
the unit holders have an option for making nomination

	 (a)	W ho can nominate/be nominees?
		  Individuals, on their own behalf, singly or jointly can nominate.
		  Following is an illustrative list of the categories of investors who 

cannot nominate:
			   i)	 company
			   ii)	 body corporate
			   iii)	 PSU
			   iv)	 AOP, BOI
			   v)	 society
			  vi)	 trust (other than religious or charitable trust)
			  vii)	 partnership firm
			  viii)	 karta of HUF
			   ix)	 bank
			   x)	 FII/Foreign Portfolio Investors (FPI)
			  xi)	 holder of POA

A minor can be nominated and in that event, the name and 
address of the guardian of the minor nominee shall be provided 
by the Unit holder. Nomination can also be in favour of the 
Central Government, State Government, a local authority, 
any person designated by virtue of his office or a religious or 
charitable trust. For nomination to a religious or charitable trust, 
the investor should attach a proof or certificate that the trust 
being nominated is religious or charitable trust. The Nominee 
shall not be a trust, other than a religious or charitable trust, 
society, body corporate, partnership firm, Karta of Hindu 
Undivided Family or a Power of Attorney holder. A non-resident 
Indian can be a Nominee subject to the exchange controls in 
force, from time to time.	

	 (b)	 How to Nominate?
A Unit holder can, at the time an application is made, or by 
subsequently writing to an ISCs, request for a nomination form in 
order to nominate not more than three individuals, to receive the 
units upon his/her death, subject to completion of the necessary 
formalities. If the Units are held jointly, all joint unit holders will 
be required to sign the nomination form irrespective of the mode 
of holding being ‘Anyone or Survivor’ or ‘Joint’. Nomination form 
cannot be signed by Power of attorney (PoA) holders. Every 
new nomination for a folio/account will overwrite the existing 
nomination.
Investors may please note that nomination is mandatory for folios 
held in the name of a single individual. Nomination cannot be 
made in a folio held ‘on behalf of a minor’. Further, investors who 
do not wish to nominate are required to confirm at the time of 
making an application of their non-intention to nominate.
Investors shall indicate clearly the percentage of allocation/share 
in favour of each of the nominees against their names, and such 
allocation/share shall be in whole numbers without any decimals. 
In the event of the investor not indicating the percentage of 
allocation/share for each of the nominees, the AMC shall settle 
the claim equally amongst all the nominees.

	 (c)	 Effects of nomination/cancellation of nomination
Nomination in respect of units stands rescinded upon 
redemption of units. Cancellation of nomination can be made 
only by those individuals who hold units on their own behalf, 
singly or jointly, and who made the original nomination. On 
cancellation, the nomination shall stand rescinded and the 
AMC/Mutual Fund shall not be under any obligation to transfer 
the units in favour of any of the nominees. Transfer of units/
payment to a nominee of the sums shall be valid and effectual 
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against any demand made upon the Trust/AMC, and shall discharge the Trust/AMC of all liability towards the estate of the deceased unit 
holder and his/her successors and legal heirs, executors and administrators. 
If the Mutual Fund or the AMC or the Trustee were to incur or suffer any claim, demand, liabilities, proceedings or if any actions are filed or 
made or initiated against any of them in respect of or in connection with the nomination, they shall be entitled to be indemnified absolutely 
for any loss, expenses, costs, and charges that any of them may suffer or incur absolutely from the investor’s estate.

2.	 Transfer of Units
Units of the Schemes held in physical form shall be non-transferable. Further units of the schemes of the Fund held in demat form are freely 
transferable (in terms of SEBI circular number CIR/IMD/DF/10/2010 dated August 18, 2010) from one demat account to another demat account. 
However, restriction on transfer of units of ELSS during lock-in period shall continue to be as per ELSS guidelines.  

3.	 Transmission
If a person becomes a holder of the Units consequent to operation of law or upon enforcement of a pledge, the Mutual Fund will, subject to 
production of satisfactory evidence, effect the transfer, if the transferee is otherwise eligible to hold the Units. Similarly, in cases of transfers 
taking place consequent to death, insolvency etc., the transferee’s name will be recorded by the Mutual Fund subject to production of satisfactory 
evidence and completion of formalities as specified by the AMC.
On death of the single or all the Unitholder(s), Units can be transmitted in favour of the registered nominee or the legal heirs, as the case may 
be, after completion of necessary formalities to the satisfaction of the AMC/Trustee. All restrictions and limitations specified herein including those 
relating to lock-in period and lien/pledge will be binding also on the legal heirs, successors, pledgees of the Unitholder(s). 

	 (i)	 Transmission to surviving Unit holders in case of death of one or more Unit holders:
In case units are held by more than one registered unit holder, then upon death of first unit holder, units shall be transmitted in favour of the 
second named holder on production of the following documents to the satisfaction of the Mutual Fund, AMC/Trustee or Registrar:
a.	 Letter from surviving Unit holder(s) or the surviving Unit holders requesting for transmission of Units;
b.	 Death Certificate/s in original or photocopy duly notarized or attested by gazette officer or a bank manager or the certificate which is 

generated from the official sites;
c.	 Bank Account Details of the new first Unit holder along with attestation by a bank branch manager or cancelled cheque bearing the account 

details and account holders name; and
d.	 KYC of the surviving Unit holders, if not already available.

	 (ii)	 Transmission to registered nominee(s) in case of death of sole or all Unit holders:
Units shall be transmitted in favour of the registered nominee(s) in case of death of sole or all Unit holders upon production of the following 
documents to the satisfaction of the Mutual Fund, AMC/Trustee or Registrar:
a.	 Letter from claimant nominee(s) requesting for transmission of Units;
b.	 Death Certificate(s) in original or photocopy duly notarized or attested by gazette officer or a bank manager or the certificate which is 

generated from the official sites;
c.	 Bank Account Details of the new first Unit holder along with attestation by a bank branch manager or cancelled cheque bearing the account 

details and account holders name;
d.	 KYC of the claimant(s); and

	 (iii)	Transmission to claimant(s), where nominee is not registered, in case of death of sole or all Unit holders:
If the Unit holder has not appointed a nominee, the Units shall be transmitted in favour of the Unit holder’s executor/administrator of estate/legal 
heir(s), as the case may be, on production of the following documents, in addition to the documents mentioned in (i) above, to the satisfaction 
of the Mutual Fund, AMC/Trustee or Registrar:
a.	 Indemnity Bond from legal heir(s);
b.	 Individual affidavits from legal heir(s);
c.	 If the transmission amount is below Rs. Two Lakh: any appropriate document evidencing relationship of the claimant/s with the deceased 

Unit holder(s);
d.	 If the transmission amount is Rs Two Lakh or more: Any one of the documents mentioned below:

I. 	 Notarised copy of probated will, or
II. 	 Legal Heir Certificate or Succession Certificate or Claimant’s Certificate issued by a competent court, or
III. 	Letter of Administration, in case of Intestate Succession.

Please note that in case the claimant submits any document mentioned under point I to III, then the Indemnity Bond as mentioned under point 
a. would not be required.

	 (iv)	Transmission in case of HUF, due to death of Karta:
HUF, being a Hindu Undivided Family, the property of the family is managed by the Karta and HUF does not come to an end in the event of 
death of the Karta. In such a case, the members of the HUF who appoint the new Karta need to submit following documents for transmission:
a.	 Letter Requesting for change of Karta;
b.	 Death Certificate in original or photocopy duly notarized or attested by gazette officer or a bank manager or the certificate which is 

generated from the official sites;
c.	 Duly certified Bank certificate stating that the signature and details of new Karta have been appended in the bank account of the HUF;
d.	 KYC of the new Karta and KYC of HUF, if not already available;
e.	 Indemnity bond signed by all the surviving coparceners and new Karta; 
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f.	 In case of no surviving co-parceners OR the transmission amount is Rs Two Lakh or more OR where there is an objection from any 
surviving members of the HUF, transmission should be effected only on the basis of any of the following mandatory documents:

• Notarized copy of Settlement Deed, or

• Notarized copy of Deed of Partition, or

• Notarized copy of Decree of the relevant competent Court
Unit holders may please note that, in addition to the above-mentioned documents, the AMC/Registrar may, depending on the circumstance 
of each case seek additional documents. 

Additional risk mitigation measures:
To avoid the risk of frauds and enhance operational efficiency, AMC shall not accept any ‘Transmission cum Redemption’ request. AMC shall first 
accept and process the request for transmission of units with proper documentation and thereafter accept and process redemption request.
4.	 “On Behalf of Minor” Accounts

A.	 In the case of investments made “on behalf of minor”, investors may please note the following:
a.		 The minor shall be the first and the sole holder in the account. There shall not be any joint holder where minor is the first holder.
b.		G uardian can be either natural guardian (i.e. father or mother) or a court appointed legal guardian
c.		 It is mandatory for guardian to submit documentary evidence confirming the relationship status.
d.		 It is mandatory to provide minor’s date of birth in application form along with any of following supporting documents:
	 Birth certificate of the minor, or
	 School leaving certificate / Mark sheet issued by Higher Secondary Board of respective states, ICSE, CBSE etc., or
	 Passport of the minor, or
	 Any other suitable proof evidencing the date of birth of the minor.

B.	 Minor attaining majority – Status Change
a.	 The AMC/Registrar shall send advance notice at the registered correspondence address, advising the minor and guardian to submit 

prescribed documents, in order to effect change of status from ‘minor’ to ‘major’. 
b.	 In case the requisite documents to change the status are not received by the date when the minor attains the age of majority, no transactions 

(financial and non-financial) including fresh registration of Systematic Investment Plan (‘SIP’), Systematic Transfer Plan (‘STP’) and 
Systematic Withdrawal Plan (‘SWP’) will be permitted after the date of minor attaining the age of majority.

c.	 Existing SIPs, SWPs and STPs registered prior to the minor attaining the age of majority, will be continued to be processed till the time 
an instruction from the major to terminate the standing instruction is received by the AMC/Registrar along with the prescribed documents.

d.	 New SIPs, SWPs and STPs will be registered upto the date of the minor attaining the age of majority. 
e.	 List of standard documents to change account status from minor to major:

•	 Service Request form, duly filled and containing details like name of major, folio numbers, etc.;
•	 New Bank mandate where account changed from minor to major;
•	 Signature attestation of the major by a manager of a scheduled bank / Bank   Certificate/Letter;
•	 KYC acknowledgement of the major.

	 C.	 Change in Guardian
Guardian can be changed in a folio held “on behalf of minor”, either due to mutual consent or demise of the existing guardian. However, the 
new guardian can only be either a natural guardian (i.e. father or mother) or a court appointed legal guardian. New guardian should submit 
documentary evidence confirming the relationship with the minor, bank attestation attesting his/her signature and KYC acknowledgement. 

5.	 Duration of the Schemes
The duration of open-ended Schemes is perpetual while that of the close-ended schemes is as mentioned in the relevant SID. However, in terms 
of the Regulations, open-ended  schemes may be wound up anytime, and close-ended scheme may be wound up at any time prior to the maturity 
date, after repaying the amount due to the unit holders  under the following circumstances:
1.	 On happening of any event, which in the opinion of the Trustee, requires the Scheme concerned to be wound up, OR
2.	 If 75% of the unit holders of the Scheme concerned pass a resolution that the Scheme be wound up, OR
3.	 If SEBI so directs in the interests of unit holders.

In addition to the above, an open-ended scheme may also be wound up if the scheme/investment Plan fail to fulfill the condition of a minimum of 
20 investors on an ongoing basis for each calendar quarter.

Further,  an average AUM of Rs. 20 crore on half yearly rolling basis has to be maintained for all open ended debt oriented schemes. In case of 
breach of the this provisions, the AMC shall scale up the AUM of such scheme within prescribed period so as to comply with the provisions, failing 
which the provisions of Regulation 39(2)(c) of the Regulations related to winding up of scheme would become applicable.
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6.	P rocedure and Manner of Winding Up
The Trustee shall call a meeting of the unit holders to approve by simple majority of the unit holders present and voting at the meeting for authorising 
the Trustee or any other person to take steps for winding up of the scheme concerned.

The Trustee or the person authorised as above, shall dispose off the assets of the scheme concerned in the best interest of the unit holders of the 
scheme.
The proceeds of sale realised in pursuance of the above shall be first utilised towards discharge of such liabilities as are due and payable under 
the scheme, and after meeting the expenses connected with such winding up, the balance shall be paid to the unit holders in proportion to their 
respective interest in the assets of the scheme, as on the date when decision for winding up was taken.
On completion of the winding up, the Trustee shall forward to SEBI and unit holders a report on the winding up, detailing, the circumstances leading 
to the winding up, the steps taken for disposal of the assets of the scheme before winding up, net assets available for distribution to the unit holders 
and a Certificate from the auditors of the Mutual Fund.
Notwithstanding anything contained herein above, the provisions of the Regulations in respect of disclosures of half-yearly reports and annual 
reports shall continue to be applicable until winding up is completed or the scheme concerned ceases to exist.
After the receipt of the report referred to above, under “Procedure and Manner of Winding Up”, if SEBI is satisfied that all measures for winding up 
of the scheme concerned have been complied with, the scheme shall cease to exist.
The aforesaid provisions pertaining to “Procedure and Manner of Winding Up” shall apply in respect of each individual scheme and to the extent 
possible shall apply mutatis mutandis to each Investment Plan.

7.	 KYC Requirements and Requirements of Prevention of Money Laundering Act
Please refer “Section (IV) A. Note on and Prevention of Money Laundering and Know Your Client (‘KYC’) Requirements”.

8.	P ledge of Units for Loans
Units can be pledged by the Unit Holders as security for raising loans, subject to any rules/restrictions that the Trustee may prescribe from time to 
time. In the case of DSP Tax Saver Fund, this facility may be availed of only after the completion of a Lock-In-Period of 3 years from the date of 
allotment of Units. For Units held in demat form, the rules of the respective Depository Participants (‘DP’) will be applicable for pledge of the Units. 
Units held in demat form can be pledged by completing the requisite forms/formalities as may be required by the Depository. The pledge gets 
created in favour of the pledgee only when the pledgee’s DP confirms the creation of pledge in the system. In case of Units held in physical form, 
the Registrar will note and record such pledge. A standard form for this purpose is available at any of the official points of acceptance of transactions 
and on www.dspim.com.

9.	 Compliance under Foreign Account Tax Compliance Act /Common Reporting Standard requirements:
Foreign Account Tax Compliance Act: Foreign Account Tax Compliance Act ("FATCA") is a United States (US) law aimed at prevention of tax 
evasion by US citizens and residents ("US Persons") through use of offshore accounts. 
FATCA obligates foreign financial institution (FFIs), including Indian financial institutions to provide the US Internal Revenue Service (IRS) with 
information on the accounts of to report accounts held by specified US Persons. FATCA requires enhanced due diligence processes by the FFI 
so as to identify US reportable accounts. With respect to individuals, the US reportable accounts would cover those with US citizenship or US 
residency. The identification of US person will be based on one or more of following "US indicia" 
•	� Identification of the Account Holder as a US citizen or resident; Unambiguous indication of a US place of birth; 
•	� Current US mailing or residence address (including a US post office box); 
•	� Current US telephone number; 
•	� Standing instructions to transfer funds to an account maintained in USA; 
•	� Current effective power of attorney or signing authority granted to a person with a US address; or 
•	� An "in-care of or "hold mail" address that is the sole address that the Indian Financial Institution has on the file for the Account Holder. 
Since domestic laws of sovereign countries, (including India) may not permit sharing of confidential client information by FFIs directly with US IRS, 
the U.S. has entered into Inter-Governmental Agreement (IGA) with various countries. The IGA between India and USA was signed on 9th July, 
2015, which provides that the Indian FIs will provide the necessary information to Indian tax authorities, which will then be transmitted to USA 
automatically. 
Common Reporting Standard - The New Global Standard for Automatic Exchange of Information: On similar lines as FATCA, the Organization 
of Economic Development (OECD), along with the G20 countries, of which India is a member, has released a "Standard for Automatic Exchange of 
Financial Account Information in Tax Matters", in order to combat the problem of offshore tax evasion and avoidance and stashing of unaccounted 
money abroad, requiring cooperation amongst tax authorities. The G20 and OECD countries have together developed a Common Reporting 
Standard (CRS) on Automatic Exchange of Information (AEOI). The CRS on AEOI was presented to G20 Leaders in Brisbane on 16th November, 

2014. On June 3, 2015, India has joined the Multilateral Competent Authority Agreement (MCAA) on AEOI. 
The CRS on AEOI requires the financial institutions of the "source" jurisdiction to collect and report information to their tax authorities about account 
holders "resident" in other countries, such information having to be transmitted "automatically' annually. The information to be exchanged relates 
not only to individuals, but also to shell companies and trusts having beneficial ownership or interest in the "resident" countries. 
Accordingly with effect from November 1, 2015 all investors will have to mandatorily provide the details and declaration pertaining to FATCA/CRS 
for all new accounts opened, failing which the AMC shall reject the application.

Investors are requested to note that under the alternative procedure provided in Rule 114H(8) of the Income-tax Rules, 1962, the financial institutions 
were needed to obtain self-certification and carry out due diligence in respect of all individual and entity accounts opened from 1st July 2014 to 31st 
August 2015. Such self-certification and documentation was required to be obtained by the financial institutions by 31st August 2016, otherwise they 
were required to close the accounts and report the same if found to be a "reportable account" as per the prescribed due diligence procedure for pre-
existing account. In view of the difficulties highlighted by stakeholders in following the provision for "closure" of financial accounts, it was informed vide 
Press Release dated 31st August 2016 issued by Ministry of Finance, Government of India that the revised time line shall be notified in due course.
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Further, investors are requested to note that Ministry of Finance, Government of India has vide its Press release dated April 11, 2017 informed the 
revised timelines for self-certification which is April 30, 2017. Investors who have not completed their self-certification are advised to complete their self-
certification, on or before April 30, 2017 failing which DSP Investment Managers Pvt. Ltd (‘AMC’) shall block / freeze the unremediated folio(s) unless 
self-certification is provided by the Investor and due diligence is completed by the AMC.

In case investors have joint account, the folio would be treated as unremediated even if one of the joint account holders has not provided the FATCA 
self-certification, irrespective of whether such account holder is first, second or third holder.

The details provided by the investor will get updated in their folio within three to four working days, from the date of receipt of such details. The AMC 
will not be liable for rejection of any transaction or request in the folio(s) where self certification is not provided or the details are in the process of being 
updated. 

The appended paragraph summarises the permitted and prohibited transactions for the aforesaid unremediated folios effective May 1, 2017.

Customer Initiated - Transactions that would be prohibited:

•	 New or additional Purchase
•	 Redemptions & Switches
•	 New Registrations or changes (SIP, SWP, STP, DTP, Triggers)
•	 Payment of unclaimed dividends/ redemption proceeds.
•	 New Lien Marking or Removal
Transactions that would be permitted;
•	 Corporate Actions (Dividend Reinvestment/Payouts)
•	 Pre-existing standing instructions (SIP, SWP, STP, DTP, Triggers) till expiry
•	 Automatic maturity payment of close ended schemes if provided in the Scheme Information Document.
•	 KRA led changes
•	 Lien Invocation or Lien cancellation by Financial Institution or pledgee
•	 Transmission of units with FATCA self certification of the claimant.

However non-financial service requests such as change of address, updation of bank, mobile, email, etc. shall continue to be accepted.

10.	Ultimate Beneficial Ownership
As a part of Client Due Diligence (CDD) Process under PMLA 2002 read with PMLA Rules, 2005 each of the SEBI registered entity, which inter-alia 
includes Mutual Funds, is required to obtain sufficient information from their clients in order to identify and verify the identity of persons who beneficially 
own or control the securities account.
Further, pursuant to SEBI Master Circular No. CIR/ISD/ AML/3/2010 dated December 31, 2010 on Anti Money Laundering Standards and Guidelines on 
identification of Beneficial Ownership issued by SEBI vide its Circular No. CIR/MIRSD/2/2013 dated January 24, 2013, investors (other than Individuals) 
are required to provide details of Ultimate Beneficial Owner(s) (‘UBO’) and submit proof of identity (viz. PAN with photograph or any other acceptable proof 
of identity prescribed in common KYC form) of UBO(s). 
In order to comply with the above Act/Rules/Regulations, the following Client Due Diligence (CDD) process shall be implemented with effect from January 1, 
2015.
I. Applicability:

	 1.	 Providing information about beneficial ownership will be applicable to the subscriptions received from all categories of investors except Individuals and 
a Company listed on a stock exchange or is a majority owned subsidiary of such a Company.

	 2.	 Proof of Identity of the UBO such as Name/s, Address & PAN/Passport together with self attested copy alongwith the declaration for Ultimate 
Beneficial Ownership form is required to be submitted to the AMC/its RTA. The form is available on the website of the AMC i.e. www.dspim.com or 
the investor may visit any of the nearest investor service centres.

	 3.	 In case of any change in the beneficial ownership, the investor should immediately intimate the AMC / its Registrar / KRA, as may be applicable, about 
such changes.

II. Identification Process:

(A) For Investors other than Individuals or Trusts:

	 (i)	 If the investor is an unlisted company, partnership firm or unincorporated association / body of individuals, the beneficial owners are the natural 
person/s who is/are acting alone or together, or through one or more juridical person and exercising control through ownership or who ultimately has 
a controlling ownership interest.

	 (ii)	 Controlling ownership interest means ownership of / entitlement to:
		  a.	 more than 25% of shares or capital or profits of the juridical person, where juridical person is a company.
		  b.	 more than 15% of the capital or profits of the juridical person, where the juridical person is a partnership firm; or
		  c.	 more than 15% of the property or capital or profits of the juridical person, where the juridical person is an unincorporated association or body of 

individuals.
	 (iii)	 In cases, where there exists doubt as to whether the person with the controlling ownership interest is the beneficial owner or where no natural person 

exerts control through ownership interests, the identity details should be provided of the natural person who is exercising control over the juridical 
person through other means (i.e. control exercised through voting rights, agreement, arrangements or in any other manner).

	 (iv)	 In case no natural person is identified under any of the above criteria, the person who holds the position of senior managing official shall be provided.
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(B) For Investor which is a Trust:

In case of a Trust, the settler of the trust, the trustee, the protector and the beneficiaries with 15% or more interest in the trust or any other natural person 
exercising ultimate effective control over the trust through a chain of control or ownership shall be considered as beneficial owner.
(C) For Foreign Investors:

The Know Your Client requirements in case of foreign investors viz. Foreign Institutional Investors (FIIs), Sub accounts and Qualified Foreign Investors 
(QFIs) as specified in SEBI Circular No. CIR/MIRSD/11/2012 dated September 5, 2012 shall be considered for the purpose of identification of beneficial 
ownership of the investor.
The AMC/ Trustee reserves the right to reject application forms submitted without disclosing necessary information as prescribed under the aforesaid 
laws/ rules/ regulations.

11.  Acts done in good faith
Any act, thing or deed done in good faith in pursuance of or with reference to the information provided in the application or other communications received 
from the investor/ unit holder will constitute good and full discharge of the obligation of the Fund, Trustee and the AMC.
In cases of copies of the documents / other details such as list of authorized signatories, that are submitted by a limited company, body corporate, 
registered society, trust or partnership, if the same are not specifically authenticated to be certified true copies but are attached to the application form and 
/ or submitted to the Fund, the onus for authentication of the documents so submitted shall be on such investors and the AMC/Fund will accept and act on 
these in good faith wherever the documents are not expressly authenticated. Submission of these documents / details by such investors shall be full and 
final proof of the corporate investor’s authority to invest and the AMC/Fund shall not be liable under any circumstances for any defects in the documents 
so submitted.
In cases where there is a change in the name of such investor, such a change will be effected by the AMC/Fund only upon receiving the duly certified copy 
of the revised Certificate of Incorporation issued by the relevant Registrar of Companies / registering authority. In cases where the changed PAN Number 
reflecting the name change is not submitted, such transactions accompanied by duly certified copy of the revised Certificate of Incorporation with a copy 
of the Old Pan Card and confirmation of application made for new PAN Card will be required as a documentary proof.

12. Power to make rules
Subject to the prior approval of SEBI, if required, the Trustee may, from time to time, prescribe such terms and make such rules for the purpose of giving 
effect to the provisions of the schemes with power to the AMC to add to, alter or amend all or any of the terms and rules that may be framed from time to 
time.

13. Power to remove difficulties
If any difficulty arises in giving effect to the provisions of the schemes, the Trustee may do anything not inconsistent with such provisions, which appear 
to them to be necessary, desirable or expedient, for the purpose of removing the difficulty.

C.	Gene ral Information
1.	 Inter-Scheme Transfer of Investments

Transfers of investments from one scheme to another scheme of the same Mutual Fund shall be allowed only if:

a.	 such transfers are done at the prevailing market price (essentially fair valuation price) for quoted instruments on spot basis (spot basis shall have 
the same meaning as specified by a stock exchange for the spot transaction); and transfers of unquoted securities will be made at fair valuation 
price, as per the policy laid down by the Trustee from time to time; and

b.	 the securities so transferred shall be in conformity with the investment objective of the scheme to which such transfer has been made.

2.	 Associate Transactions
i.	 The schemes of the Mutual Fund have not entered into any underwriting obligation with respect to issues of associate companies, and have 

no devolvement.

ii.	 The schemes have not subscribed/tendered to certain privately placed/public issues of debentures/bonds/equity shares, lead managed or 
co-managed by any of the associates.

iii.	 The total business given to associate broker, is as under (brokerage in line with the amounts paid to non-associate brokers): Nil

iv.	 Brokerage paid to associates/related parties/group companies of Sponsor/AMC: Nil
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v.	 Commission paid to sponsor or its associates / employees or their relatives of the Asset Management Company (AMC)

Name of associate /related 
parties/group companies of 

Sponsor/AMC

Nature of 
Association/ Nature 

of relation

Period 
covered

Business given (Rs. Cr. 
& % of total business 
received by the fund)

Commission paid (Rs. Cr. & 
% of total commission paid 

by the fund)
Mahindra & Mahindra Financial 
Services Limited

Associate broker 2015-2016 264.75(0.08%) 0.06(0.03%)
2016-2017 647.36(0.13%) 0.12(0.03%)
2017-2018 1,192.43(0.14%) 0.17(0.03%)

Bajaj Finance Limited 2015-2016 0.08(0.00%) 0.00*(0.00%)
2016-2017 0.91(0.00%) 0.02(0.01%)
2017-2018 1.28(0.00%#) 0.02(0.00%#)

Sonali Sudip Mandal Employee / Relative 2015-2016 - -
2016-2017 0.89(0.00%) 0.00*(0.00%)
2017-2018 0.60(0.00%#) 0.00*(0.00%#)

Aneri Atul Turakhia 2015-2016 - -
2016-2017 0.08(0.00%) 0.00*(0.00%)
2017-2018 0.74(0.00%#) 0.00*(0.00%#)

Deepa Chinmay Sapre 2015-2016 - -
2016-2017 - -
2017-2018 0.08(0.00%#) 0.00*(0.00%#)

*Amount is less than Rs. 50,000    #Percentage is less than 0.005%

vi.	 The services of associates have been utilised by the AMC for the purpose of sale and distribution of the units of the schemes of the Mutual 
Fund. The total amount of brokerage, commission and ongoing marketing fees paid to associates for distribution of units aggregated to Rs. 
0.41 crore for the period April 01, 2015 to March 31, 2018.

vii.	 Subject to the SEBI (MF) Regulations, the Sponsor, the mutual funds managed by them, their affiliates / associates, and the AMC may invest 
either directly or indirectly in the scheme during the New Fund Offer Period (if permitted) or at any time during the Continuous Offer Period. 
In accordance with the SEBI (MF) Regulations, the AMC shall not charge any investment management and advisory services fee on its own 
investment in the schemes. The funds managed by these affiliates/associates, the Sponsor and the AMC may acquire a substantial portion of 
the schemes’ units and collectively constitute a majority investor in the scheme.

viii.	 Transactions with group companies:

a.	 The schemes of the Mutual Fund have not made any investments in the unlisted securities of group companies.

b.	 The schemes will not invest in unlisted securities or securities issued by way of private placement by an associate or group company of 
the Sponsor or the AMC.

c.	 The schemes will not invest in the listed securities of the group companies of the Sponsors in excess of 25% of the net assets.

The AMC, on behalf of the Fund, may utilise the services of Sponsors, group companies and any other subsidiary or associate company of the 
Sponsors established or to be established at a later date, in case such a company (including their employees or relatives) is in a position to 
provide the requisite services to the AMC. The AMC will conduct its business with the aforesaid companies (including their employees or relatives) 
on commercial terms and on arms-length basis and at a mutually agreed terms and conditions to the extent and limits permitted under the SEBI 
Regulations. Appropriate disclosures, wherever required, shall be made by the AMC.

The AMC will, before investing in the securities of the group companies of the Sponsor, evaluate such investments, the criteria for the evaluation 
being the same as is applied to other similar investments to be made under the Scheme. Investments by the Scheme in the securities of the group 
companies will be subject to the limits under the Regulations.

3.	 Stock Lending by the Mutual Fund
Subject to the Regulations and the applicable guidelines issued by SEBI, the Mutual Fund may engage in stock lending. Stock lending means 
the lending of stock to another person or entity for a fixed period of time, at a negotiated compensation. The securities lent will be returned by the 
borrower on expiry of the stipulated period.

The Investment Manager will apply the following limits, should it desire to engage in Stock Lending:
1.	 Not more than 20% of the net assets of a scheme can generally be deployed in Stock Lending. 
2.	 Not more than 5% of the net assets of a scheme can generally be deployed in Stock Lending to any single counter party.

4.	B orrowing by the Mutual Fund
The Mutual Fund is allowed to borrow to meet the temporary liquidity needs of the schemes for the purpose of repurchase, redemption of units or 
payment of interest or dividend to the unit holders, provided that the Mutual Fund shall not borrow more than 20% of the net assets of each scheme 
and the duration of such borrowing shall not exceed a period of six months. 
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5.	U nclaimed Redemption and Dividend Amount
As per Circular No. MFD/CIR/9/120/2000, dated November 24, 2000, issued by SEBI, unclaimed redemption and dividend amounts shall be 
deployed by the Mutual Fund in money market instruments only. Further, according to circular no. SEBI/HO/IMD/DF2/CIR/P/ 2016/37 dated 
February 25, 2016 the unclaimed Redemption and dividend amounts may be deployed in separate plan of Liquid scheme/Money market mutual 
fund scheme floated by Mutual Funds specifically for deployment of the unclaimed Redemption and dividend amounts. The investment management 
fee charged by the AMC for managing such unclaimed amounts shall not exceed 50 basis points. Investors who claim these amounts during a 
period of three years from the due date shall be paid at the prevailing NAV. After a period of three years, this amount can be transferred to a pool 
account and the investors can claim the said amounts at the NAV prevailing at the end of the third year. The AMC shall make a continuous effort to 
remind investors through letters to take their unclaimed amounts.

6.	 Documents Available for Inspection
The following documents will be available for inspection at the office of the Mutual Fund at Mafatlal Centre, 10th Floor  Nariman Point,  Mumbai – 
400 021 during business hours on any day (excluding Saturdays, Sundays and public holidays):
•	 Memorandum and Articles of Association of the AMC
•	 Investment Management Agreement
•	 Trust Deed and amendments thereto
•	 Mutual Fund Registration Certificate
•	 Agreement with Custodian
•	 Agreement with Registrar and Share Transfer Agents
•	 Consent of Auditors to act in the said capacity
•	 Consent of Legal Advisors to act in the said capacity
•	 Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 and amendments from time-to-time thereto.
•	 Indian Trusts Act, 1882.

7.	 Investor Grievances Redressal Mechanism
Investors may contact any of the Investor Service Centers (ISCs) of the AMC for any queries / clarifications, may call on 1800-200-4499 (toll free), 
e-mail: service@dspim.com. Investors can also post their grievances/feedback/suggestions on our website www.dspim.com for any grievances 
with respect to transactions through BSE and/or NSE, the investors/Unit Holders should approach either the stock broker or the investor grievance 
cell of the respective stock exchange. Investors may contact the customer care of MFUI on 1800-266-1415 (during the business hours on all days 
except Sunday and Public Holidays) or send an email to clientservices@mfuindia.com for any service required or for resolution of their grievances 
for their transactions with MFUI.
The status of investor complaints received and redressed during the last three fiscal years is as under:

Scheme FY 15-16 FY 16-17 FY 17-18
FY 18-19

(Upto January 
2019)

Total

DSP Equity Fund 11 10 14 6 41

DSP Liquidity Fund 0 0 0 3 3

DSP Equity Savings Fund 0 2 4 0 6

DSP Equity & Bond Fund 4 17 28 7 56

DSP Technology.com Fund* 0 1 0 0 1

DSP Equity Opportunities Fund 2 18 56 22 98

DSP Top 100 Equity Fund 16 19 8 4 47

DSP Credit Risk Fund 3 7 6 0 16

DSP India T.I.G.E.R. Fund (The Infrastructure Growth and 
Economic Reforms Fund) 7 9 3 1 20

DSP Regular Savings Fund 3 1 0 0 4

DSP Ultra Short Fund 0 8 14 1 23

DSP Mid Cap Fund 11 70 121 29 231

DSP Tax Saver Fund 15 35 84 18 152

DSP Small Cap Fund 24 206 59 9 298

DSP World Gold Fund 0 1 0 0 1

DSP Natural Resources and New Energy Fund 0 0 5 0 5

DSP Focus Fund 3 16 30 4 53

DSP Dynamic Asset Allocation Fund 2 2 0 0 4

DSP US Flexible Equity Fund 0 0 0 1 1

DSP Equal Nifty 50 Fund 0 0 2 0 2

*Scheme has been merged with DSP Equity Opportunities Fund with effect from July 28, 2017

mailto:service@dspblackrock.com
file:///B:/CO091366_DSP%20Scheme%20Oct%2009/Originals/www.dspblackrock.com
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All the above inquiries/complaints have since been resolved. The Mutual Fund follows up with the ISCs and the Registrar on complaints and 
inquiries received from investors with an endeavour to resolve them promptly. The Statement of Additional Information (‘SAI’) will be uploaded by 
DSP Mutual Fund on its website (www.dspim.com) and on AMFI website (www.amfiindia.com). The printed copy of SAI will be made available to 
the investor on request. Notwithstanding  anything contained in this SAI, the provisions of the SEBI (Mutual Funds) Regulations, 1996 and 
the guidelines thereunder shall be applicable.

8.	W ebsite
The website of the Fund/AMC is intended solely for the use of Resident Indians, Non Resident Indians, persons of Indian Origin and Foreign 
Institutional Investors registered with SEBI. It should not be regarded as a solicitation for business in any jurisdiction other than India. In particular 
the information is not for distribution and does not constitute an offer to sell or the solicitation of an offer to buy securities in any jurisdiction where 
such activity is prohibited. Any persons resident outside India who nevertheless intend to respond to this material must first satisfy themselves that 
they are not subject to any local requirements, which restrict or prohibit them from doing so. Information other than that relating specifically to the 
AMC/ Fund and its products is for information purposes only and should not be relied upon as a basis for investment decisions. The Fund/AMC 
cannot be responsible for any information.



CAMS Investor Service Centres and Transaction Points

List of Official Points of Acceptance of Transactions*
DSP Investment Managers Private Limited - Investor Service Centres

HEAD OFFICE - Mumbai:	  Mafatlal Centre, 10th Floor, Nariman Point, �Mumbai - 400021. 
Ahmedabad: 	 3rd Eye One, Office No. 301, 3rd Floor, Opposite Havmor Restaurant, C.G Road, Panchavati, Ahmedabad - 380006.
Agra: 	 Shanta Tower, Office No. 12, 1st Floor, Block No. E-14, 16 Sanjay Place, Agra – 282003.
Bengaluru: 	 Raheja Towers, West Wing, Office No. 104 -106, 1st floor, 26-27, M.G. Road, Bengaluru - 560001.
Bhopal: 	 Star Arcade, Office No. 302, 3rd Floor, Plot No. 165 A and 166, Zone-1, M.P Nagar, Bhopal - 462011.
Bhubaneswar: 	 Lotus House, Office No. 3, 2nd Floor, 108 / A, Kharvel Nagar, Unit III, Master Canteen Square, Bhubaneswar - 751001. 
Chandigarh: 	 SCO 2471 – 72, 1st Floor, Sector 22 – C, Chandigarh - 160022.
Chennai: 	 Alamelu Terraces, Office No. 163, 3rd Floor, Anna Salai, Chennai – 600002. 
Coimbatore: 	 Tristar Towers, 657, East Wing, 1st Floor, Avinashi Road, Coimbatore - 641037.  
Dehradun:	  NCR Plaza, Office No. G 12/A, Ground Floor, (No. 24-A) (New No. 112/28, Ravindranath Tagore Marg), New Cantt Road, Hathibarhkala, Dehradun – 248001. 
Goa: 	 Cedmar Apartments, Block D-A, 3rd Floor,Next to Hotel Arcadia, MG Road, Panaji, Goa - 403001 
Guwahati: 	 Mayur Gardens, Office No. 5, Upper Ground Floor, G.S Road, Near ABC Bus Stop, Guwahati - 781005.
Hyderabad: 	 RVR Towers, Office No 1-B, 1st Floor, Door No. 6-3-1089/F, Rajbhavan Road, Somajiguda, Hyderabad – 500082
Indore: 	 Starlit Tower, Office No. 206, 2nd Floor, 29/1, Y.N Road, Opp. S.B.I, Indore - 452001. 
Jaipur: 	 Green House, Office No. 201 to 204, 2nd Floor, O-15 Ashok Marg, Above Axis Bank, C - Scheme, Jaipur - 302001. 
Jamshedpur: 	 ShantiNiketan, 2nd Floor, Main Road, P.O Bistupur, �Jamshedpur - 831001. 
Jodhpur:	  Keshav Bhawan, Office No. 2, Ground Floor, Chopasni Road, Near HDFC Bank, Jodhpur - 342003.
Kanpur: 	 KAN Chambers, Office No. 701-703, 7th Floor, 14/113, Civil Lines, �Kanpur - 208001. 
Kochi: 	 Amrithaa Towers, Office No. 40 / 1045 H1, 6th Floor, Opp. Maharajas College Ground, M.G Road, Kochi - 682011.
Kolkata: 	 Shagun Mall Building, 4th Floor, 10-A, Shakespeare Sarani, Kolkata - 700071. 
Lucknow: 	 3rd Floor, Capital House, 2 Tilak Marg, Hazratganj, Lucknow-226001.  
Ludhiana: 	 SCO-29, 1st Floor, Feroze Gandhi Market, Pakhowal Road, �Ludhiana - 141001. 
Mangalore: 	 Maximus Commercial Complex, Office No. UGI - 5, Upper Ground Floor, Light House Hill Road, Opp. KMC, Mangalore - 575001.  
Mumbai: 	 Natraj, Office No. 302, 3rd Floor, Plot No – 194, MV Road Junction, Western Express Highway, Andheri (East), Mumbai – 400069.
Nagpur: 	 Milestone, Office No. 108 & 109, 1st Floor, Ramdaspeth, Wardha Road, Nagpur - 440010.  
Nasik: 	 Bedmutha’s Navkar Heights, Office No 1 & 2, 3rd Floor, New Pandit Colony, Sharanpur Road, Nasik - 422002.  
New Delhi: 	 Dr. Gopal Das Bhavan, Upper Ground Floor, 28 Barakhamba Road, �New Delhi - 110001. 
Patna: 	 Dumraon Place, L309 & L310, Third Floor, Frazer Road, Patna - 800001.  
Pune: 	 City Mall, Unit No. 109 - (A,B,C), 1st Floor, University Square, University Road, Pune - 411007.  
Raipur: 	 Raheja Towers, Office No SF 18, 2nd Floor, Near Hotel Celebration, Fafadih, Raipur – 492001.  
Rajkot: 	 Hem Arcade, Office No. 303, 3rd Floor, Opposite Swami Vivekanand Statue, Dr. Yagnik Road, Rajkot - 360001. 
Ranchi: 	 Shrilok Complex, No. 106, 107, 108 & 109, 1st Floor, Plot No - 1999 & 2000, 4 Hazaribagh Road, Ranchi - 834001. 
Surat: 	 International Trade Centre, Office No. G-28, Ground Floor, Majura Gate Crossing, Ring Road, Surat - 395002.
Trivandrum: 	 Menathotam Chambers, TC-2442(7), 2nd Floor, Pattom PO, Thiruvananthapuram - 695004. 
Vadodara: 	 Naman House, 1/2 - B Haribhakti Colony, Ground Floor, Opp. Race Course Post Office, Near Bird Circle, Race Course, Vadodara - 390007. 
Vapi: 	 Bhikaji Regency, Office No. 3, 1st Floor, Opposite DCB Bank. Vapi - Silvasa Road, Vapi - 396195. 
Varanasi: 	 Arihant Complex, D-64/127 C-H, 7th Floor, Sigra, Varanasi – 221010.
Visakhapatnam: 	 VRC complex, Office No 304 B, 47-15-14/15, Rajajee Nagar, Dwaraka Nagar, Visakhapatnam – 530016. 

Agartala: Advisor Chowmuhani (Ground Floor), Krishnanagar, Agartala - 799001 Agra: No. 8, II Floor, Maruti Tower, Sanjay Place, Agra - 282002 Ahmedabad: 111- 113, 1 st Floor- Devpath Building,  Off C G Road, Behind Lal 
Bungalow, Ellis Bridge, Ahmedabad - 380 006 Ahmednagar: B, 1+3, Krishna Encloave Complex, Near Hotel Natraj, Nagar-Aurangabad Road, Ahmednagar - 414 001  Ajmer: AMC No. 423/30, Near Church, Opp T B Hospital, 
Jaipur Road, Ajmer - 305001 Akola: Opp. RLT Science College, Civil Lines, ,Akola - 444001 Aligarh: City Enclave, Opp. Kumar Nursing Home, Ramghat Road, Aligarh - 202001 Allahabad: 30/2, A&B, Civil Lines Station, Besides 
Vishal Mega Mart, Strachey Road, Allahabad - 211001 Alleppey: Doctor’s Tower Building,Door No. 14/2562, 1st floor,“North of Iorn Bridge,  Near Hotel Arcadia Regency“, Alleppey - 688001 Alwar: 256A, Scheme No:1, Arya 
Nagar, Alwar - 301001 Amaravati: 81, Gulsham Tower, 2nd Floor, Near Panchsheel Talkies, Amaravati - 444601 Ambala: Opp: Peer, Bal Bhavan Road, Ambala - 134003 Amritsar: SCO - 18J, ‘C’, Block Ranjit Avenue, Amritsar 
- 140001 Anand: 101, A.P. Tower, B/H, Sardhar Gunj, Next to Nathwani Chambers, Anand - 388001 Anantapur: 15-570-33, I Floor, Pallavi Towers, Subash Road, Opp:Canara Bank, Anantapur - 515 001   Andheri: CTS No 
411,Citipoint, Gundivali, Teli Gali,Above C.T. Chatwani Hall,Andheri , Mumbai - 400069 Ankleshwar: Shop No - F -56, First Floor, Omkar Complex, Opp Old Colony, Nr Valia Char Rasta, GIDC, Ankleshwar - 393002 Asansol: 
Block – G 1st Floor, P C Chatterjee Market Complex, Rambandhu Talab P O Ushagram, Asansol - 713303 Aurangabad: 2nd Floor, Block No. D-21-D-22, Motiwala Trade Center, Nirala Bazar, New Samarth Nagar, Opp. HDFC Bank,
Aurangabad – 431001 Balasore: B C Sen Road, ,Balasore - 756001 Bangalore: Trade Centre, 1st Floor, 45, Dikensen Road, ( Next to Manipal Centre ), Bangalore - 560 042 Bareilly: F-62-63, Butler Plaza, Commercial Complex, 
Civil Lines, Bareilly - 243001 Basti: Office no 3, Ist Floor,“Jamia Shopping Complex , (Opposite Pandey School)“, Station Road, Basti - 272002 Belgaum: 1st Floor, 221/2A/1B, Vaccine Depot Road, Near 2nd Railway gate, 
Tilakwadi, Belgaum - 590006 Bellary: 60/5, Mullangi Compound, Gandhinagar Main Road, ( Old Gopalswamy Road), Bellary - 583101 Berhampur: First Floor, Upstairs of Aaroon Printers, Gandhi Nagar Main Road, Berhampur 
- 760001 Bhagalpur: Krishna, I Floor, Near Mahadev Cinema, Dr.R.P.Road, Bhagalpur - 812002 Bharuch (parent: Ankleshwar TP): F-108, Rangoli Complex,Station Road, Bharuch - 392001 Bhatinda: 2907 GH, GT Road, Near 
Zila Parishad, Bhatinda - 151001 Bhavnagar: 305-306, Sterling Point, Waghawadi Road, Opp. HDFC BANK, Bhavnagar - 364002 Bhilai: Shop No. 117, Ground Floor, Khicharia Complex, Opp. IDBI Bank, Nehru Nagar Square, 
Bhilai - 490020 Bhilwara: Indraparstha Tower, Second floor, Shyam ki sabji mandi, Near Mukharji garden, Bhilwara - 311001 Bhopal: Plot no 10, 2nd Floor, Alankar Complex, Near ICICI Bank, MP Nagar, Zone II,  Bhopal - 462011 
Bhubaneswar: Plot No -111, Varaha Complex Building, 3rd Floor, Station Square, Kharvel Nagar, Unit 3, Bhubaneswar - 751 001 Bhuj: Data Solution, Office No:17, 1st Floor, Municipal Building Opp Hotel Prince, Station Road, 
Bhuj - 370001 Bhusawal (Parent: Jalgaon TP): 3, Adelade Apartment, Christain Mohala,  Behind Gulshan-E-Iran Hotel, Amardeep Talkies Road, Bhusawal - 425201 Bikaner: F 4,5 Bothra Complex, Modern Market, Bikaner - 
334001 Bilaspur: 2nd Floor, Gwalani Chambers, St Xavier School Road, “Front of CIT (Income Tax) Office, Vyapar Vihar“, Bilaspur - 495 001  Bokaro: Mazzanine Floor, F-4, City Centre, Sector 4, Bokaro Steel City, Bokaro - 
827004 Burdwan: 1st Floor, Above Exide Showroom 399 G T Road Burdwan-713101. Calicut: 29/97G 2nd Floor, Gulf Air Building, Mavoor Road,  Arayidathupalam, Calicut - 673016 Chandigarh: Deepak Tower, SCO 154-155, 1st 
Floor, Sector 17-C, Chandigarh - 160 017 Chennai: Ground Floor No.178/10, Kodambakkam High Road, Opp. Hotel Palmgrove, Nungambakkam, Chennai - 600 034  Chhindwara: Shop No. 01 Near Puja Lawn, Prarasia Road, 
Chhindwara - 480 001 Chittorgarh: 3 Ashok Nagar, Near Heera Vatika, Chittorgarh - 312001 Cochin: 1st Floor, K C Centre, Door No.42/227-B, Chittoor Road, Opp. North Town Police Station, Kacheripady, Cochin - 682 018 
Coimbatore: No 1334; Thadagam Road, Thirumoorthy Layout, R.S. Puram, Behind Venkteswara Bakery, Coimbatore – 641002 Cuttack: Near Indian Overseas Bank, Cantonment Road, Mata Math, Cuttack - 753001 Darbhanga: 
Shahi Complex,1st Floor, Near RB Memorial hospital, V.I.P. Road, Benta, Laheriasarai, Darbhanga - 846001 Davangere: 13, Ist Floor, Akkamahadevi Samaj Complex, Church Road, P.J.Extension, Davangere - 577002 Dehradun: 
204/121 Nari Shilp Mandir Marg, Old Connaught Place, Dehradun - 248001 Deoghar: S S M Jalan Road, Ground floor, Opp. Hotel Ashoke, Caster Town, Deoghar - 814112 Dhanbad: Urmila Towers, Room No: 111(1st Floor), Bank 
More, Dhanbad - 826001 Dharmapuri: 16A/63A, Pidamaneri Road, Near Indoor Stadium, Dharmapuri - 636 701  Dhule: H. No. 1793 / A,  J.B. Road, Near Tower Garden, Dhule  - 424 001 Durgapur: City Plaza Building, 3rd 
Floor, City Centre, Durgapur - 713 216  Erode: 197, Seshaiyer Complex, Agraharam Street, Erode - 638001 Faizabad: 64 Cantonment, Near GPO, Faizabad - 224001 Faridabad: B-49, 1st Floor, Nehru Ground, Behind Anupam 
Sweet House,NIT, Faridabad - 121001 Gandhidham: S-7, Ratnakala Arcade, Plot No. 231 ,Ward – 12/B, Gandhidham - 370 201 Ghaziabad,: 113/6 1st Floor, Navyug Market, Ghaziabad - 201001 Goa: No.108, 1st Floor, Gurudutta 
Bldg, Above Weekender, M G Road, Goa - 403 001 Gondal (Parent Rajkot): A/177, Kailash Complex , Opp. Khedut Decor , Gondal - 360 311 Gorakhpur: Shop No. 3, Second Floor, The Mall, Cross Road, A.D. Chowk, Bank Road, 
Gorakhpur - 273001 Gulbarga: Pal Complex, Ist Floor, Opp. City Bus Stop, SuperMarket, Gulbarga - 585 101 Guntur: Door No 5-38-44, 5/1 Brodipet, Near Ravi Sankar Hotel, Guntur - 522002 Gurgaon: SCO - 16, Sector - 14, 
First floor, Gurgaon - 122001 Guwahati: A.K. Azad Road, Rehabari, Guwahati - 781008 Gwalior: G-6 Global Apartment, Kailash Vihar Colony, “Opp. Income Tax Office, City Centre, Gwalior - 474002 Haldia: 1st Floor, New 
Market Complex, “Durgachak Post Office, Purba Medinipur District,“ Haldia - 721 602  Haldwani: Durga City Centre, Nainital Road, Haldwani - 263139 Hazaribag: Municipal Market, Annanda Chowk, Hazaribag - 825301 
Himmatnagar: D-78 First Floor, New Durga Bazar, Near Railway Crossing, Himmatnagar - 383 001 Hisar: 12, Opp. Bank of Baroda, Red Square Market, Hisar - 125001 Hoshiarpur: Near Archies Gallery, Shimla Pahari Chowk, 
Hoshiarpur  - 146 001 Hosur: No.9/2, 1st Floor, Attibele Road, HCF Post, Behind RTO office, Mathigiri, Hosur - 635 110 Hubli: No.204 - 205, 1st Floor, ‘ B ‘ Block, Kundagol Complex, Opp. Court, Club Road, Hubli - 580029 
Hyderabad: 208, II Floor, Jade Arcade, Paradise Circle, Hyderabad - 500 003 Indore: 101, Shalimar Corporate Centre, 8-B, South tukogunj,Opp.Greenpark,  Indore - 452 001 Jabalpur: 8, Ground Floor, Datt Towers, Behind 
Commercial Automobiles, Napier Town, Jabalpur - 482001 Jaipur: R-7, Yudhisthir Marg, C-Scheme, Behind Ashok Nagar Police Station, Jaipur - 302 001 Jalandhar: 367/8, Central Town, Opp.Gurudwara Diwan Asthan, 
Jalandhar - 144001 Jalgaon: Rustomji Infotech Services, 70, Navipeth, Opp. Old Bus Stand, Jalgaon, - 425001 Jalna: Shop No 6, Ground Floor,Anand Plaza Complex,Bharat Nagar,Shivaji Putla Road,Jalna - 431 203 Jammu: 
JRDS Heights, Lane Opp. S&S Computers ,Near RBI Building, Sector 14, Nanak Nagar , Jammu - 180004 Jamnagar: 207, Manek Centre, P N Marg, Jamnagar - 361 001 Jamshedpur: Millennium Tower, “R” Road, Room No:15 
First Floor, Bistupur, Jamshedpur - 831001 Jaunpur: 248, Fort Road, Near Amber Hotel , Jaunpur - 222001 Jhansi: 372/18 D, Ist Floor above IDBI Bank, Beside V-Mart, Near "RASKHAN" Gwalior Road, Jhansi – 284001. Jodhpur: 
1/5, Nirmal Tower, 1st Chopasani Road, Jodhpur - 342003 Junagadh: “Aastha Plus”, 202-A, 2nd Floor, Sardarbag Road, Nr. Alkapuri, “Opp. Zansi Rani Statue“, Junagadh - 362001 Kadapa: Bandi Subbaramaiah Complex, 
D.No:3/1718, Shop No: 8, Raja Reddy Street, Kadapa - 516 001 Kakinada: No.33-1, 44 Sri Sathya Complex, Main Road, Kakinada - 533 001 Kalyani: A - 1/50, Block - A, ,Dist Nadia, Kalyani - 741235 Kannur: Room No.14/435, 
Casa Marina Shopping Centre, Talap, Kannur  - 670004 Kanpur:  I Floor 106 to 108, City Centre  Phase II, 63/ 2, The Mall, Kanpur - 208 001 Karimnagar: H No.7-1-257, Upstairs S B H, Mangammathota, Karimnagar - 505 001 
Karnal (Parent :Panipat TP): 7, IInd  Floor,Opp Bata Showroom ,Kunjapura Road, Karnal - 132001 Karur:126 G, V.P.Towers, Kovai Road, Basement of Axis Bank, Karur - 639002 Katni: 1st Floor, Gurunanak dharmakanta, 
Jabalpur Road, Bargawan, Katni - 483 501 Kestopur: S.D.Tower ,Sreeparna Apartment ,AA-101, Prafulla Kannan (West), Shop No .1M, Block -C(Ground Floor), Kestopur - 700101 Khammam: Shop No: 11 - 2 - 31/3, 1st floor, 
Philips Complex, Balajinagar, Wyra Road, Near Baburao Petrol Bunk, Khammam - 507 001 Kharagpur: H.No.291/1, Ward No-15, Malancha Main Road, Opp: Uco Bank, Kharagpur - 721301 Kolhapur: 2 B, 3rd Floor, Ayodhya 
Towers, Station Road, Kolhapur - 416001 Kolkata: Saket Building, 44 Park Street, 2nd Floor, Kolkata - 700016 Kolkata-CC (Kolkata Central): 2A, Ganesh Chandra Avenue, Room No.3A, Commerce House”(4th Floor), Kolkata 
- 700013 Kollam: Kochupilamoodu Junction, Near VLC, Beach Road, Kollam - 691001 Kota: B-33 ‘Kalyan Bhawan, Triangle Part,Vallabh Nagar, Kota - 324007 Kottayam: Jacob Complex, Building No - Old No-1319F, New No - 
2512D, Behind Makkil Centre,Good Sheperd Road,Kottayam - 686001 Kumbakonam: Jailani Complex, 47, Mutt Street, Kumbakonam - 612001 Kurnool: H.No.43/8, Upstairs, Uppini Arcade, N R Peta, Kurnool  - 518 004  
Lucknow: Off # 4,1st Floor, Centre Court Building, 3/c, 5 - Park Road, Hazratganj, Lucknow - 226 001 Ludhiana: U/ GF, Prince Market, Green Field, Near Traffic Lights, Sarabha Nagar Pulli, Pakhowal Road, Ludhiana - 141 



CAMS Investor Service Centres and Transaction Points (Cont’d)
002 Madurai: Ist Floor, 278, North Perumal Maistry street, Nadar Lane, Madurai - 625 001 Malda: Daxhinapan Abasan, Opp Lane of Hotel Kalinga, SM Pally, Malda - 732 101 Mangalore: No. G 4 & G 5, Inland Monarch, Opp. Karnataka 
Bank, Kadri Main Road, Kadri, Mangalore - 575 003 Manipal: Basement floor, Academy Tower, Opposite Corporation Bank,  Manipal - 576104 Mapusa (Parent ISC : Goa): Office no.CF-8, 1st Floor, Business Point, Above Bicholim Urban 
Co-op Bank ,Angod, Mapusa - 403 507 Margao: Virginkar Chambers I Floor, Near Kamath Milan Hotel, New Market, Near Lily  Garments, Old Station Road, Margao - 403 601 Mathura: 159/160 Vikas Bazar, Mathura - 281001Meerut,108 
Ist Floor Shivam Plaza,Opp: Eves Cinema, Hapur Road, Meerut - 250002 Mehsana: 1st Floor, Subhadra Complex, Urban Bank Road, Mehsan  - 384 002 Moga: Gandhi Road, Opp Union Bank of India, Moga - 142001 Moradabad: B-612 
‘Sudhakar’, Lajpat Nagar, Moradabad - 244001 Mumbai: Rajabahdur Compound, Ground Floor, Opp Allahabad Bank, Behind ICICI Bank, 30, Mumbai Samachar Marg, Fort, Mumbai - 400 023 Muzaffarpur: Brahman Toli, Durgasthan, 
Gola Road, Muzaffarpur - 842001 Mysore: No.1, 1st Floor, CH.26 7th Main, 5th Cross ,(Above Trishakthi Medicals), Saraswati Puram, Mysore - 570009 Nadiad (Parent TP: Anand TP): F 142, First Floor, Ghantakarna Complex ,Gunj 
Bazar, Nadiad - 387001 Nagpur: 145 Lendra, New Ramdaspeth, Nagpur - 440 010 Namakkal: 156A / 1, First Floor, ,Lakshmi Vilas Building, Opp. To District  Registrar Office, Trichy Road, Namakkal  - 637001 Nasik: Ruturang Bungalow, 
2 Godavari Colony, Behind Big Bazar, Near Boys Town School, Off College Road, Nasik - 422005 Navsari: 16, 1st Floor, Shivani Park, Opp. Shankheswar Complex ,Kaliawadi ,Navsari - 396 445  Nellore: 97/56, I Floor Immadisetty 
Towers, Ranganayakulapet Road, Santhapet, Nellore - 524001 New Delhi: 7-E, 4th Floor, Deen Dayaal Research Institute Building, Swami Ram Tirath Nagar, Near Videocon Tower Jhandewalan Extension, New Delhi -110 055 New 
Delhi-CC: Flat no.512, Narian Manzil, 23, Barakhamba Road ,Connaught Place, New Delhi - 110 001 Noida: C-81,1st floor,Sector - 2, Noida - 201301 Palakkad:10 / 688, Sreedevi Residency, Mettupalayam Street, Palakkad - 678 001 
Palanpur: Gopal Trade Center, Shop No. 13-14, 3rd Floor, Nr. BK Mercantile Bank, Opp. Old Gunj, Palanpur - 385001. Panipat: 83, Devi Lal Shopping Complex, Opp ABN Amro Bank, G.T.Road, Panipat - 132103 Patiala: 35, New lal 
Bagh Colony, Patiala - 147001 Patna: G-3, Ground Floor, Om Vihar Complex, Sp Verma Road, Patna - 800 001 Pondicherry: S-8, 100, Jawaharlal Nehru Street , (New Complex,  Opp. Indian Coffee House), Pondicherry - 605001 Pune: 
Replace with : Vartak Pride , 1st floor, Survay No 46, City Survay No 1477, Hingne Budruk D. P Road, Behind Dinanath Mangeshkar Hospital, Karvenagar, Pune - 411 052 Rae Bareli: 17, Anand Nagar Complex, Rae Bareli - 229001 
Raipur: HIG, C-23  ,Sector - 1, Devendra Nagar, Raipur - 492004 Rajahmundry: Door No: 6-2-12, 1st Floor, Rajeswari Nilayam, Near Vamsikrishna Hospital, Nyapathi Vari Street, T Nagar, Rajahmundry - 533 101 Rajapalayam: No 
59 A/1, Railway Feeder Road, Near Railway Station, Rajapalayam - 626117 Rajkot:Office 207 - 210, Everest Building, Harihar Chowk, Opp Shastri Maidan, Limda Chowk, Rajkot - 360001 Ranchi: 4, HB Road, No: 206, 2nd Floor Shri 
Lok Complex, H B Road Near Firayalal, Ranchi - 834001 Ratlam: Dafria & Co, 18, Ram Bagh, Near Scholar’s School, Ratlam - 457001 Ratnagiri: Kohinoor Complex, Near Natya Theatre, Nachane Road, Ratnagiri - 415 639 Rohtak: 
205, 2ND Floor, Blg. No. 2, ,Munjal Complex, ,Delhi Road, ,Rohtak - 124001 Roorkee: 22, Civil Lines Ground Floor, Hotel Krish Residency, Roorkee  - 247667 Rourkela:1st Floor ,Mangal Bhawan ,Phase II ,Power House Road , Rourkela 
- 769001 Sagar: Opp. Somani Automobiles ,Bhagwanganj , Sagar - 470 002  Saharanpur: I Floor, Krishna Complex, Opp. Hathi Gate, Court Road, Saharanpur - 247001 Salem: No.2, I Floor Vivekananda Street, New Fairlands, Salem 
- 636016 Sambalpur: C/o Raj Tibrewal & Associates,Opp.Town High School,Sansarak, Sambalpur - 768001 Sangli: Jiveshwar Krupa Bldg,Shop. NO.2, Ground Floor,Tilak Chowk,Harbhat Road,Sangli - 416416 Satara: 117 / A / 3 / 22,  
Shukrawar Peth, Sargam Apartment, Satara - 415002 Shahjahanpur: Bijlipura, Near Old Distt Hospital, Jail Road, Shahjahanpur - 242001 Shimla: I Floor, Opp. Panchayat Bhawan Main gate, Bus stand, Shimla - 171001 Shimoga: 
Nethravathi, Near Gutti Nursing Home, Kuvempu Road, Shimoga - 577 201 Siliguri: 17B Swamiji Sarani, ,Siliguri - 734001 Sirsa: Beside Overbridge, Next to Nissan car showroom, Hissar Road, Sirsa - 125055 Sitapur: Arya Nagar, Near 
Arya Kanya School, ,Sitapur - 261001 Solan: 1st Floor, Above Sharma General Store, Near Sanki Rest house, The Mall, Solan - 173 212  Solapur: Flat No 109, 1st Floor, A Wing,  Kalyani Tower, 126 Siddheshwar Peth, Near Pangal High 
School, Solapur - 413001 Sri Ganganagar: 18 L Block, ,Sri Ganganaga  - 335001 Srikakulam: Door No 4-4-96, First Floor., Vijaya Ganapathi Temple Back Side, Nanubala Street, Srikakulam - 532 001 Sultanpur: 967, Civil Lines, Near 
Pant Stadium, Sultanpur - 228 001 Surat: Plot No.629, 2nd Floor, Office No.2-C/2-D, Mansukhlal Tower, Beside Seventh Day Hospital, Opp.Dhiraj Sons, Athwalines,Surat - 395 001 Surendranagar: 2 M I Park, Near Commerce College, 
Wadhwan City, Surendranagar - 363035 Thane: 3rd Floor, Nalanda Chambers,“B” Wing, Gokhale Road,Near Hanuman Temple,Naupada,Thane - 400 602  Tinsukia: Dhawal Complex, Ground Floor, Durgabari, Rangagora Road, Near 
Dena Bank, Tinsukia - 786125 Tirunelveli: 1 Floor, Mano Prema Complex, 182 / 6, S.N High Road, Tirunelveli - 627001 Tirupati: Shop No : 6, Door No: 19-10-8, Opp to Passport Office, AIR Bypass Road, Tirupati - 517501 Tirupur: 
1(1),  Binny Compound, II Street, Kumaran Road, Tirupur - 641601 Tiruvalla: 24/590-14,  C.V.P Parliament Square Building,Cross Junction, Tiruvalla - 689101 Trichu: Room  No. 26 & 27, Dee Pee Plaza, Kokkalai, Trichur - 680001 
Trichy: No 8, I Floor, 8th Cross West Extn, Thillainagar, Trichy - 620018 Trivandrum: R S Complex, Opp of LIC Building, Pattom PO, Trivandrum - 695004 Tuticorin: 4B/A16, Mangal Mall Complex, Ground Floor, Mani Nagar, Tuticorin 
- 628 003 Udaipur: 32 Ahinsapuri, Fatehpura Circle, Udaipur - 313004 Ujjain: 123, 1st Floor, Siddhi Vinanyaka Trade Centre, Saheed Park, Ujjain - 456 010  Unjha (Parent: Mehsana): 10/11, Maruti Complex, Opp. B R Marbles, 
Highway Road, Unjha - 384 170 Vadodara:103 Aries Complex, BPC Road, Off R.C.Dutt Road, Alkapuri, Vadodara - 390 007 Valsad: 3rd floor, Gita Nivas, opp Head Post Office, Halar Cross Lane, Valsad - 396001 Vapi: 208, 2nd Floor 
HEENA ARCADE, Opp. Tirupati Tower, Near G.I.D.C. Char Rasta, Vapi  - 396195 Varanasi: Office no 1, Second floor, Bhawani Market, Building No. D-58/2-A1, Rathyatra, Beside Kuber Complex, Varanasi - 221010 Vasco(Parent Goa): 
No DU 8, Upper Ground Floor ,Behind Techoclean Clinic, Suvidha Complex ,Near ICICI Bank ,Vasco - 403802 Vellore: No.1, Officer’s Line, 2nd Floor, MNR Arcade, Opp. ICICI Bank, Krishna Nagar, Vellore - 632 001 Vijayawada: 40-1-
68, Rao & Ratnam Complex, Near Chennupati Petrol Pump, M.G Road, Labbipet, Vijayawada - 520 010 Visakhapatnam: 47/ 9 / 17, 1st Floor, 3rd Lane, Dwaraka Nagar, Visakhapatnam - 530 016 Warangal: A.B.K Mall, Near Old Bus 
Depot road, BVSS Mayuri Complex, F-7, Ist Floor, Ramnagar, Hanamkonda, Warangal - 506001 Yamuna Nagar: 124-B/R Model Town, Yamunanagar, Yamuna Nagar - 135 001 Yavatmal: Pushpam, Tilakwadi, Opp. Dr. Shrotri Hospital, 
Yavatmal - 445 001

Point of Services (“POS”) of MF Utilities India Pvt. Ltd. (“MFUI”)
The list of POS of MFUI is published on the website of the Fund at www.dspim.com and MFUI at www.mfuindia.com and will be updated from time to time. 

Agartala: Krishna Nagar, Advisor Chowmuhani (Ground Floor), Agartala – 799001. Agartala: Bidurkarta Chowmuhani, J N Bari Road, Tripura (West), Agartala -799001. Agra: No. 8,  2Nd Floor, Maruti Tower, Sanjay Place, Agra – 282002. 
Agra: 1St Floor,  Deepak Wasan Plaza, Behind Holiday Inn, Opp. Megdoot Furnitures  Sanjay Place, Agra – 282002. Ahmedabad: 201/202, Shail Complex, Opp Madhusudan House, Behind Girish Cold Drink, Off C. G. Road, Navrangpura, 
Ahmedabad -380006. Ahmedabad: 111- 113, 1St Floor, Devpath Building, Off C G Road, Behind Lal Bungalow, Ellis Bridge, Ahmedabad - 380006. Ahmedabad: 104, 1st Floor, Shivam Complex, Near Silicon Tower Opp. National 
Handloom, Law Garden, Ellisbridge, Ahmedabad – 380006. Ajmer: No. 423/30,  Near Church Brahampuri, Opp. T B Hospital, Jaipur Road, Ajme -305001 Ajmer: 302,  3Rd Floor, Ajmer Auto Building, Opp. City Power House, Jaipur 
Road,  Ajmer -  305001. Akola: Opp. R L T Science College Civil Lines, Akola – 444001.  Akola: Yamuna Tarang Complex, Shop No. 30, Ground Floor, N.h. No- 06, Murtizapur Road, Opp. Radhakrishna Talkies, Akola – 444004. Aligarh: 
City Enclave, Opp. Kumar Nursing Home, Ramghat Road, Aligarh – 202001. Aligarh: 1St Floor, Kumar Plaza, Aligarh – 202001. Allahabad: 30/2,  A&B  Civil Lines Station, Besides Vishal Mega Mart, Strachey Road, Allahabad -  211001  
Allahabad: Rsa Towers, 2Nd Floor, Above Sony Tv Showroom, 57 S P Marg Civil Lines, Allahabad - 211001. Alleppey: Doctor's Tower Building, Door No. 14/2562, 1St Floor North Of Iron Bridge, Near Hotel Arcadia Regency, Alleppey 
– 688001.  Alleppey: X1v 172, Jp Towers, Mullackal, Ksrtc Bus Stand, Alleppey – 688011. Alwar: 256 A, Scheme 1, Arya Nagar, Alwar – 301001.  Alwar: 101,  Saurabh Tower, Opp. Uit, Near Bhagat Singh Circle, Road No.2, Alwar – 
301001. Amaravati: 81, Gulsham Tower, Near Panchsheel, Amaravati – 444601.  Amaravati: Shop No. 21, 2Nd Floor, Gulshan Tower, Near Panchsheel Talkies, Jaistambh Square, Amaravati – 444601. Ambala: Opp. Peer, Bal Bhawan 
Road, Ambala – 134003. Ambala: 6349, Nicholson Road, Adjacent Kos Hospital, Ambala Cant, Ambala – 133001. Amritsar: Sco, 18J, ‘C’ Block, Ranjit Avenue, Amritsar – 140001.  Amritsar: 72-A, Taylor's Road, Opp. Aga Heritage Club, 
Amritsar – 143001.  Anand: 101, A. P. Towers, B/H. Sardar Gunj, Next To Nathwani Chambers, Anand – 388001.  Anand: B-42, Vaibhav Commercial Center, Nr. Tvs Down Town Show Room, Grid Char Rasta, Anand – 380001. Anantapur: 
15-570-33, 1St Floor, Pallavi Towers, Subash Road, Opp. Canara Bank, Anantapur - 515001. Anantapur: #15/149, 1St Floor, S R Towers Subash Road, Opp. To Lalitha Kala Parishad,  Anantapur – 515001. Ankleshwar: Shop No. F 56, 
First Floor, Omkar Complex, Opp. Old Colony, Nr. Valia Char Rasta,Gidc, Ankleshwar – 393002. Ankleshwar: L/2, Keval Shopping Center, Old National Highway, Ankleshwar – 393002.  Asansol: Block G, First Floor, P C Chatterjee 
Market Complex, Rambandhu Talabpo Ushagram, Asansol – 713303. Asansol: 114/N, G. T. Road, Bhanga Panchil, Near Nokia Care, Asansol - 713303. Aurangabad: Office No. 1, 1St Floor, Amodi Complex, Juna Bazar, Aurangabad – 
431001.  Aurangabad: Ramkunj Niwas, Railway Station Road, Near Osmanpura Circle, Aurangabad – 431005.  Azamgarh: 1St Floor, Alkali Building, Opp. Nagaripalika Civil Line, Azamgarh – 276001. Balasore: B C Sen Road, Balasore 
– 756001.  Balasore: M.s Das Street, Gopalgaon Balasore – 756001.  Bangalore: Trade Center, 1St Floor, 45 Dickenson Road, Next To Manipal Center, Bangalore - 560042. Bangalore: # 186, 1st Cross, 2nd floor Hosur Main Road Wilson 
Garden, Bangalore – 560027. Bangalore - Basavanagudi: 59, , Skanda Puttanna Road, Basavanagudi, Bangalore - 560004 Bangalore - Koramangala: Aaryaa Center; 1st Floor, Municipal No: 01; MIG KHB colony, 1 A cross, 5th block, 
Opp: Post Office, Koramangala. Bangalore - Malleswaram: No.337, Gf-3, Karuna Complex, Sampige Road, Opp: New Vegetable Market, Malleshwaram, Bangalore - 560003 Bankura: Ambika Market Complex (Ground Floor), 
Nutanganj Post & Dist Bankura, Bankura -722101. Bareilly: D-61, Butler Plaza Commercial Complex, Civil Lines, Bareilly 243001. Bareilly: 1St Floor, 165 Civil Lines, Opp.hotel Bareilly Palace, Near Railway Station, Bareilly – 243001. 
Barhampore: Thakur Market Complex, Gorabazar, Post Berhampore, Dist. Murshidabad, 72 No. Nayasarak Road, Barhampore – 742101. Begusarai: Near Hotel Diamond Surbhi Complex, O.c Township Gate, Kapasiya Chowk, Begusarai 
– 851117. Belgaum: 1St Floor, 221/2A/1B, Vaccine Depot Road, Near 2Nd Railway Gate, Tilakwadi, Belgaum – 590006. Belgaum: Cts No 3939/ A2 A1, Above Raymonds Show Room, Beside Harsha Appliances, Club Road, Belgaum – 
590001.  Bellary: # 60/5 Mullangi Compound, Gandhinagar Main Road, (Old Gopalswamy Road)Bellary – 583101. Bellary: No. 1 Khb Colony, Gandhi Nagar, Bellary – 583103.  Berhampur: Kalika temple Street, Adjacent to SBI Bazar 
Branch, Berhampore, Dist-Ganjam 760002 Berhampur: Opp –Divya Nandan Kalyan Mandap, 3Rd Lane, Dharam Nagar, Near Lohiya Motor, Berhampur – 760001.  Betul: 107, 1St Floor, Hotel Utkarsh, J. H. College Road, Betul – 460001.
Bhagalpur: Krishna, 1St Floor, Near Mahadev Cinema, Dr.r.p.road, Bhagalpur – 812002. Bhagalpur: 2Nd Floor, Chandralok Complex, Ghantaghar,  Radha Rani Sinha Road, Bhagalpu – 812001. Bharuch: Shop No 147-148, Aditya 
Complex, Near Kasak Circle, Bharuch – 392001.  Bhatinda: 2907 Gh, Gt Road, Near Zila Parishad, Bhatinda – 151001. Bhatinda: #2047-A, 2Nd Floor, The Mall Road, Above Max New York Life Insurance, New Delhi – 151001.  Bhavnagar: 
305-306, Sterling Point, Waghawadi Road, Opp. Hdfc Bank, Bhavnagar – 364002. Bhavnagar: Krushna Darshan Complex, Parimal Chowk, Office No. 306-307,  3Rd Floor, Above Jed Blue Show Room, Bhavnagar – 364002.  Bhilai: First 
Floor, Plot No. 3, Block No. 1, Priyadarshini Parisar West,  Behind IDBI Bank, Nehru Nagar, Bhilai – 490020. Bhilai: Shop No -1, First Floor; Plot No -1, Commercial Complex, Nehru Nagar- East Bhilai – 490020. Bhilwara: Indra Prasta 
Tower 2Nd Floor, Syam Ki Sabji Mandi, Near Mukerjee Gardenbhilwara – 311001. Bhilwara: Shop No. 27-28, 1St Floor, Heera Panna Market Pur Road, Bhilwara – 311001.  Bhopal: Plot No. 10, 2Nd Floor, Alankar Complex, Near Icici 
Bank, Mp Nagar Zone Ii, Bhopal - 462011. Bhopal: Kay Kay Business Centre, 133, Zone I, Mp Nagar, Above City Bank, Bhopal – 462011.  Bhubaneswar: Plot No. 111, Varaha Complex Building, 3Rd Floor, Station Square, Kharvel Nagar, 
Unit 3, Bhubaneswar – 751001. Bhubaneswar: A/181, Back Side Of Shivam Honda Show Room, Saheed Nagar, Bhubaneswar – 751007.  Bhuj: No. 17, 1St Floor, Municipal Bldg., Opp. Hotel Prince Station Road, Bhuj – 370001. Bikaner: 
Behind Rajasthan Patrika, In front of Vijaya Bank, 1404, Amar Singh Pura, Bikaner 334001. Bikaner: 70-71, 2Nd Floor, Dr.chahar Building, Panchsati Circle, Sadul Ganj, Bikaner – 334001. Bilaspur: Shop No.B-104, First Floor ,Narayan 
Plaza, Link Road, Bilaspur 495001 Bilaspur:  Shop No -225,226 & 227,2nd Floor, Narayan Plaza, Link Road, Bilaspur-495001. Bokaro: Mazzanine Floor F-4, City Centre, Bokaro Steel City, Bokaro – 827004.  Bokaro: B-1 1St Floor, City 
Centre, Sector- 4, Near Sona Chandi Jwellars, Bokaro – 827004. Burdwan: 1st Floor, Above Exide Showroom 399 G T Road Burdwan-713101. Burdwan: 63 Gt Road, Halder Complex 1St Floor, Burdwan – 713101. Calicut: 29 / 97G, 
Gulf Air Building, 2Nd Floor,  Arayidathupalam, Mavoor Road, Calicut- 673016.  Calicut: 2Nd Floor, Soubhagya Shopping Complex, Arayidathpalam Mavoor Road, Calicut – 673004.  Chandigarh: Deepak Towers, Sco 154-155, 1St Floor, 
Sector 17-C, Chandigarh – 160017. Chandigarh: Sco 2423-2424, Sector 22-C, First Floor, Chandigarh -160022.  Chandrapur: Rauts Raghuvanshi Complex, Shop No-1, Office No-2, 1St Floor, Beside Azad Garden, Main Road, Chandrapur 
– 442402.  Chennai: New No 51, Gandhi Nagar First Main Road, Adyar, Chennai - 600020.  Chennai: F-11,  Akshaya Plaza, 1St Floor, 108 Adhithanar Salai, Opp. To Chief Metropolitan Court, Egmore, Chennai - 600002. Chennai: No 
155/7, Ullagaram, Medavakkam Main Road (Opp to IDBI ATM) Madipakkam, Chennai - 600 061. Chennai: G1, Ground Floor Swathi Court, No. 22 Vijayaraghava Road, T Nagar, Chennai - 600017. Chennai: No.178/10, Kodambakkam 
High Road, Ground Floor, Opp. Hotel Palmgrove, Nungambakkam, Chennai - 600034. Chennai: Ground Floor, 19, Patullos Road, Chennai – 600002. Chinsurah: J C Ghosh Saranu, Bhanga Gara, Chinsurah – 712101.  Cochin: 1St Floor, 
K C Centre, Door No. 42/227-B, Chittoor Road, Opp. North Town Police Station, Kacheripady, Cochin – 682018. Cochin: Ali Arcade, 1St Floor, Kizhavana Road, Panampilly Nagar, Near Atlantis Junction  Ernakualm – 682036. 
Coimbatore: 66, Lokamanya Street (West), R.s.puram, Coimbatore – 641002.  Coimbatore: 3Rd Floor, Jaya Enclave, 1057 Avinashi Road, Coimbatore – 641018. Cuttack: Near Indian Overseas Bank, Cantonment Road, Mata Math, 
Cuttack – 753001. Cuttack: Po - Buxi Bazar, Opp. Dargha Bazar Police Station, Dargha Bazar, Cuttack – 753001. Darbhanga: Jaya Complex 2Nd Floor, Above Furniture Planet, Donar  Chowk, Darbhanga – 846003.  Davangere: 
Akkamahadevi Samaja Complex, Church Road, P J Extension, Davangere – 577002. Davangere: #15/9, 1St Floor, Sobagu Complex, 2Nd Main Road (Avk College Road), P J Extension, Davangere – 577002.  Dehradun: 204/121, Nari 
Shilp Mandir, Margold Connaught Place, Dehradun – 248001.  Dehradun: Kaulagarh Road Near, Sirmaur Marg, Above Reliance Webworld, Dehradun – 248001. Deoghar: S S M Jalan Road, Ground Floor Opp. Hotel Ashoke, Caster Town, 
Deoghar – 814112. Deoria: 1St Floor, Opp. Zila Panchayat Civil Lines, Deoria – 274001. Dewas: 27, Rmo House, Station Road, Above Maa Chamunda Gas Agency, Dewas – 455001.  Dhanbad: Urmila Towers Room No: 111 (1St Floor), 
Bank More, Dhanbad – 826001.  Dhanbad: 208, New Market, 2Nd Floor, Katras Road, Bank More, Dhanbad – 826001. Dharwad: 307/9-A, 1St Floor, Elite Business Center, Nagarkar Colony, P B Road, Dharwad -580001. Dhule: Ground 
Floor Ideal Laundry, Lane No 4, Khol Galli, Near Muthoot Finance, Opp. Bhavasar General Store, Dhule – 424001.  Dindigul: No: 9, Old No: 4/B, New Agraharam Palani Road, Dindigul – 624001.  Durgapur: Plot No 3601, Nazrul Sarani 
City Centre, Durgapur : 713216. Durgapur: Mwav-16 Bengal Ambuja, 2Nd Floor, City Centre, 16 Dt Burdwan, Durgapur – 713216. Eluru: D.no:23B-5-93/1, Savithri Complex, Edaravari Street, Near Dr.prabhavathi Hospital, R.r.pet, 
Eluru – 534002.  Erode: 171-E, Sheshaiyer Complex, First Floor, Agraharam Street, Erode – 638001. Erode: No: 4, Veerappan Traders Complex, Kmy Salai  Sathy Road, Opp. Erode Bus Stand,  Erode – 638003. Faridabad: B-49, First 
Floor, Nehru Ground, Behind Anupam Sweet House Nit, Faridabad- 121001.  Faridabad: A-2B Ist Floor, Nehru Ground, Nit Faridabad – 121001. Ferozepur: The Mall Road, Chawla Bulding  Ist Floor, Opp. Centrail Jail, Near Hanuman 
Mandir, Ferozepur – 152002. Gandhidham: Shop no. 12, Shree Ambica Arcade, Plot no. 300, Ward 12, Opp. CG High School, Near HDFC Bank, Gandhidham - 370201 Gandhinagar: 123, First Floor, Megh Malhar Complex, Opp. Vijay 
Petrol Pump, Sector – 11 Gandhinagar – 382011 Gaya: 54. Lal Kothi Compound, Shree Krishna Road, 2nd Floor - North Side, Gaya - 823001.  Ghaziabad: B-11, LGF RDC, Rajnagar, Ghaziabad 201002. Ghaziabad: 1St Floor, C-7, Lohia 
Nagar, Ghaziabad – 201001. Ghazipur: 2Nd Floor, Shubhra Hotel Complex, Mahaubagh, Ghazipur – 233001. Gonda: Shri Market Sahabgunj, Station Road, Gonda – 271001. Gorakhpur: Shop No 3, 2Nd Floor, Cross Road  The Mall, A D 
Chowk Bank Road, Gorakhpur- 273001. Gorakhpur: Above V.i.p. House, Ajdacent  A.d. Girls College, Bank Road, Gorakpur – 273001. Gulbarga: Cts No 2913, 1St Floor, Asian Towers, Jagath Station Main Road, Next To Adithya Hotel, 
Gulbarga – 585105.  Guntur: Door No. 5-38-44 5/1, Brodipet, Near Ravi Sankar Hotel, Guntur – 522002.  Guntur: D No 6-10-27, Srinilayam Arundelpet, 10/1, Guntur – 522002. Gurgaon: Sco 16, Sector 14, First Floor, Gurgaon – 122001.  
Gurgaon: Shop No.18, Ground Floor, Sector 14, Opp. Akd Tower, Near Huda Office, Gurgaon – 122001. Guwahati: A.k. Azad Road, Rehabari, Guwahati – 781008.  Guwahati: 1St Floor, Bajrangbali Building, Near Bora Service Station, 
Gs Road, Guwahati 781007. Gwalior: G-6, Global Apartment, Kailash Vihar Colony, Opp. Income Tax Office, City Centre, Gwalior – 474002. Gwalior: 2Nd Floor, Rajeev Plaza, Jayendra Ganj Lashkar, Gwalior – 474009. Haldwani: 
Above Kapilaz,  Sweet House, Opp Lic Building, Pilikothi, Haldwani – 263139. Haridwar: 8 Govind Puri Opp. Lic 2, Above Vijay Bank Main Road, Ranipur More, Haridwar  249401. Hassan: Sas No-212, Ground Floor, Sampige Road, 
1St Cross, Near Hotel Southern Star, K. R. Puram, Hassan – 573201. Hazaribag: Municipal Market, Annanda Chowk, Hazaribag  825301 Hisar:  12  Opp. Bank Of Baroda, Red Square Market, Hisar  125001  Hisar: Sco-71  1St Floor, Red 



Square Market, Hisar  125001. Hoshiarpur: 1St Floor  The Mall Tower, Opp Kapila Hospital, Sutheri Road, Hoshiarpur  146001  Hubli: No.204 205  1St Floor, 'B' Block  Kundagol Complex, Opp. Court  Club Road, Hubli  580029. Hubli: 
Ctc No.483/A1/A2, Ground Floor  Shri Ram Plaza, Behind Kotak Mahindra Bank, Club Road, Hubli  580029. Hyderabad: ‘KARVY CENTRE’ 8-2-609/K, Avenue 4, Street No. 1, Banjara Hills, Hyderabad – 500 034.  Hyderabad:  KARVY 
SELENIUM, Plot No. 31 & 32, Tower B, Survey No. 115 /22, 115/24 & 115/25, Financial District, Gachibowli, Nanakramguda, Serlingampally Mandal, Hyderabad- 500 032 Ranga Reddy District, Telangana State.  Indore: 101  Shalimar 
Corporate Centre, 8-B  South Tukoganj, Opposite Green Park, Indore  452001 Indore: 2Nd Floor,  203-205 Balaji Corporates, Above Icici Bank  19/1 New Palasia, Near Cure Well Hospital, Janjeerwala Square, Indore  452001 
Jabalpur:  8  Ground Floor Datt Towers, Behind Commercial Automobiles, Napier Town,  Jabalpur  482001. Jabalpur: Grover Chamber, 43 Naya Bazar Malviya Chowk, Opp Shyam Market, Jabalpur  482002 Jaipur:  R-7  Yudhisthir 
Marg C-Scheme, Behind Ashok Nagar Police Station, Jaipur  302001  Jaipur: S16/A Iiird Floor, Land Mark Building Opp Jai Club, Mahaver Marg C Scheme, Jaipur  302001  Jalandhar:  367/8  Central Town, Opp. Gurudwara Diwan 
Asthan, Jalandhar  144001. Jalandhar: 1St Floor  Shanti Towers, Sco No. 37  Puda Complex, Opposite Tehsil Complex, Jalandhar  144001. Jalgaon: 70  Navipeth, Opp. Old Bus Stand, Jalgaon  425001. Jalgaon: 269, Jaee Vishwa, 
1st floor, Above United Bank of India, Baliram Peth, Near Kishor Agencies, Jalgaon- 425001. Jalna: Shop No 6  Ground Floor, Anand Plaza Complex, Bharat Nagar Shivaji Putla Road, Jalna  431203. Jalpaiguri: D B C Road, Opp 
Nirala Hotel, Jalpaiguri  735101, Jammu: Jrds Heights, Lane Opp. S & S Computers, Near Rbi Building Sector 14, Nanak Nagar, Jammu  180004. Jammu:  Gupta’s Tower, 2nd Floor, CB-12, Rail Head complex, Jammu 180012. 
Jamnagar: 207  Manek Centre, P N Marg, Jamnagar  361001. Jamnagar: 136-137-138 Madhav Palaza, Opp Sbi Bank, Nr Lal Bunglow, Jamnagar  361001. Jamshedpur: Room No. 15  Ist Floor, Millennium Tower  "R" Road, Bistupur, 
Jamshedpur  831001 Jamshedpur: 2Nd Floor  R R Square, Sb Shop Area, Near Reliance Foot Print & Hotel- Bs Park Plaza, Main Road  Bistupur, Jamshedpur  831001. Jaunpur: R N Complex  1-1-9-G, In Front Of Pathak Honda, 
Ummarpur, Jaunpur 222002. Jhansi: 372/18 D, Ist Floor above IDBI Bank, Beside V-Mart, Near "RASKHAN" Gwalior Road, Jhansi – 284001.  Jhansi: 371/01  Narayan Plaza, Gwalior Road, Near Jeevan Shah Chauraha, Jhansi  284001 
Jodhpur: 1/5  Nirmal Tower, 1St Chopasani Road, Jodhpur  342003 Jodhpur: 203  Modi Arcade, Chopasni Road, Jodhpur  342001 Junagadh: "Aastha Plus"  202-A  2Nd Floor, Sardarbag Road  Nr.alkapuri, Opp. Zansi Rani Statue, 
Junagadh  362001 Junagadh: 124-125 Punit Shopping Center, M.g Road  Ranavav Chowk, Junagadh  362001 Kadapa: Bandi Subbaramaiah Complex, D.no:3/1718  Shop No: 8, Raja Reddy Street, Besides Bharathi Junior College, 
Kadapa  516001 Kakinada: No.33-1  44 Sri Sathya Complex, Main Road, Kakinada  533001  Kalyani: A-1/50  Block Akalyani, Dist Nadia, Kalyani  741235 Kannur: Room No. Pp 14/435, Casa Marina Shopping Centre, Talap, Kannur  
670004 Kannur: 2Nd Floorprabhath Complex, Fort Road  Nr.icici Bank, Kannur  670001 Kanpur: First Floor 106-108, City Centre Phase Ii, 63/ 2  The Mall, Kanpur  208001 Kanpur: 15/46  B  Ground Floor, Opp: Muir Mills, Civil 
Lines, Kanpur  208001 Karaikudi: No. 2 Gopi Arcade, 100 Feet Road, Karaikudi  630001 Karimnagar: H.no.7-1-257, Upstairs S.b.h, Mankammathota, Karimnagar  505001 Karimnagar:  SRI PROJECTS, Door no 2-10-1298, 2nd Floor,
Rathnam Arcade, Jyothi Nagar, KARIMNAGAR-505001 Karnal: 18/369 Char Chaman, Kunjpura Road, Behind Miglani Hospital, Karnal  132001. Karur: 126 Gvp Towers, Kovai Road, Basement Of Axis Bank, Karur  639002. Karur:  No.6  
Old No.1304  Thiru-Vi-Ka Road, Near G.r.kalyan Mahal, Karur  639001. Kharagpur: Shivhare Niketan, H.no.291/1  Ward No-15, Malancha Main Road, Opposite Uco Bank, Kharagpur  721301 Kharagpur: 180 Malancha Road, Beside 
Axis Bank Ltd, Kharagpur  721304  Kolhapur: 2 B  3Rd Floor Ayodhya Towers, Station Road, Kolhapur  416001 Kolhapur: 605/1/4 E Ward  Shahupuri 2Nd Lane, Laxmi Niwas  Near Sultane Chambers, Kolhapur  416001 Kolkata: 
Apeejay House ( Beside Park Hotel), 15 Park Street, C Block,3rd Floor, Kolkata-700016. Kolkata: Saket Building, 44 Park Street 2Nd Floor, Kolkata -700 016. Kolkata: Chowringhee Court, 2nd Floor, Unit No.33, 55/55/1, 
Chowringhee Road, Kolkata – 700071. Kollam: Kochupilamoodu Junction, Near Vlc  Beach Road, Kollam  691001 Kollam: Sree Vigneswara Bhavan, Shastri Junction, Kadapakada, Kollam  691001 Korba: 1St Floor  City Centre, 97 
Ircc  Transport Nagar, Korba  495677 Kota: B-33 'Kalyan Bhawan', Triangle Part, Vallabh Nagar, Kota  324007 Kota: 29 Ist Floor  Near Lala Lajpat Rai Circle, Shopping Centre, Kota  324007 Kottayam: THAMARAPALLIL Building, Door 
No - XIII/658, M L Road, Near KSRTC Bus Stand Road, Kottayam – 686001. Kottayam: 1St Floor Csiascension Square, Railway Station Road, Collectorate P O, Kottayam  686002 Kumbakonam: Jailani Complex, 47  Mutt Street, 
Kumbakonam  612001 Kurnool: Shop Nos. 26 and 27, Door No. 39/265A and 39/265B, Second Floor, Skanda Shopping Mall, Old Chad Talkies, Vaddageri, 39th Ward,  Kurnool - 518001. Kurnool: Shop No.43  1St Floor, S V Complex  
Railway Station Road, Near Sbi Main Branch, Kurnool  518004 Lucknow: Alambagh, Ksm Tower  Cp-1 Sinder Dump, Near Alambagh Bus Station, Alambagh, Lucknow – 226005 Lucknow: B-1/2  Vijay Khand, Near Union Bank Of 
India, Gomtinagar, Lucknow – 226010 Lucknow: Hig-67  Sector E, Aliganj, Lucknow – 226024 Lucknow: P1st Floor, A A Complex, Thaper House, 5 Park Road, Hazratganj, Lucknow – 226001 Lucknow - alambagh: No. 4  First Floor, 
Centre Court 5, Park Road, Hazratganj, Lucknow  226001 Ludhiana: U/Gf  Prince Market, Green Field  Near Traffic Lights, Sarabha Nagar, Pulli Pakhowal Road, (Above Dr. Virdis Lab), P.o. Model Town, Ludhiana  141002 Ludhiana: 
Sco  136, 1St Floor Above Airtel Showroom, Feroze Gandhi Market, Ludhiana  141001 Madurai:    # Ist Floor  278, North Perumal Maistry Street,(Nadar Lane), Madurai  625001 Madurai: Rakesh Towers, 30-C  Ist Floor, Bye Pass 
Road, Opp Nagappa Motors, Madurai  625010 Malappuram: First Floor Cholakkal Building, Near U P School  Up Hil, Malappuram  676505 Malda: Sahis Tuli  Under Ward No.6, No.1 Govt Colony, English Bazar Municipality, Malda  
732101 Mandi: 149/11   School Bazaar, Mandi  175001 Mangalore: No. G4 & G5 Inland Monarch, Opp. Karnataka Bank, Kadri Main Road Kadri, Mangalore  575003. Mangalore: Mahendra Arcade Opp Court Road, Karangal Padi, 
Mangalore  575003 Margao: F4- Classic Heritage, near Axis Bank, opp. BPS Club, Pajifond, Margao, Goa 403 601 Margao: 2Nd Floor   Dalal Commercial Complex, Pajifond, Margao  403601 Mathura: Ambey Crown, Iind Floor, In 
Front Of Bsa College, Gaushala Road, Mathura  281001 Meerut: 108 1St Floor Shivam Plaza, Opposite Eves Cinema, Hapur Road, Meerut  250002 Meerut: 1St Floor  Medi Centre, Opp Icici Bank, Hapur Road Near Bachha Park, 
Meerut  250002 Mehsana: 1St Floor Subhadra Complex, Urban Bank Road, Mehsana  384002 Mehsana: Ul/47 Apollo Enclave, Opp Simandhar Temple, Modhera Cross Road, Mehsana  384002  Mirzapur: Above Hdfc Bank, 
Dankeenganj, Mirzapur  231001 Moga: 1St Floor Dutt Road, Mandir Wali Gali, Civil Lines  Barat Ghar, Moga  142001 Moradabad: H 21-22, Ist Floor, Ram Ganga Vihar Shopping Complex, Opposite Sale Tax Office, Moradabad 244001 
Moradabad: Om Arcade  Parker Road, Above Syndicate Bank, Chowk Tari Khana, Moradabad  244001 Morena: Moti Palace, Near Ramjanki Mandir, Morena  476001 Mumbai: Cts No  411, 202 Citi Point, 2Nd Floor, Telli Galli, Rajashree 
Shahu Maharaj Marg, Above C.t. Chatwani Hall, Opp. Hero Honda Showroom, Andheri (East), Mumbai - 400069. Mumbai: Rajabahdur Compound, Ground Floor, Opp Allahabad Bank, Behind Icici Bank, 30 Mumbai Samachar Marg, 
Fort, Mumbai - 400023.  Mumbai: 114, 1st floor, Commerce House, 140, Nagindas Master Road,Fort, Mumbai – 400023. Mumbai - Andheri: 131 Andheri Industrial Estate, Veera Desai Road, Andheri (West), Mumbai – 400053. Mumbai 
- Borivali: A-1, Himanshu Building, Sodawala Cross Lane, Near Chamunda Circle, Borivali West, Mumbai – 400092. Mumbai - Borivali: Hirji Heritage,4th Floor, Office no 402, L.T. Road, Borivali - West, Mumbai - 400 092. Mumbai 
- Chembur: Shop No.4, Ground Floor, Shram Saflya Bldg., N. G. Acharya Marg, Chembur, Mumbai - 400 071. Mumbai - Fort: 24/B, Raja Bahadur Compound, Ambalal Doshi Marg, Behind Bse Bldg, Fort - 400001 Mumbai - Vashi: 
Shop No.43-A, Ground Floor, Vashi Plaza, Sector-17, Near Apna Bazar,Vashi, Mumbai - 400 705. Mumbai - Vile parle: 104, Sangam Arcade, V. P. Road Opp: Railway Station, Above Axis Bank, Vile Parle (West),  Mumbai – 400056 
Muzaffarpur: Brahman Toli, Durgasthan Gola Road, Muzaffarpur  842001 Muzaffarpur: First Floor, Shukla Complex, Near ICICI Bank, Civil Court Branch, Company Bagh, Muzaffarpur - 842001 Mysore: No.1  1St Floor Ch.26, 7Th 
Main 5Th Cross, Above Trishakthi Medicals, Saraswati Puram, Mysore  570009 Mysore: L-350 Silver Tower, Ashoka Road  Opp.clock Tower, Mysore  570001 Nadiad: 104/105  Near Paras Cinema, City Point Nadiad, Nadiad  387001 
Nagercoil: 45, East Car Street, 1st Floor Nagercoil - 629001. Nagpur: 145 Lendra Park, Behind Shabari, New Ramdaspeth, Nagpur  440010 Nagpur: Plot No 2/1 House No 102/1, Mata Mandir Road, Mangaldeep Appartment, Opp 
Khandelwal Jewelers, Dharampeth, Nagpur  440010 Namakkal: 105/2  Arun Towers, Paramathi Street, Namakkal  637001 Nanded: Shop No.4   Santakripa Market, G G Road  Opp.bank Of India, Nanded  431601 Nasik: Ruturang 
Bungalow 2, Godavari Colony, Behind Big Bazar, Near Boys Town, School, Off College Road,Nasik  422005 Nasik: F-1 Suyojit Sankul, Sharanpur Road, Nasik  422002 Navsari: 16  1St Floor  Shivani Park, Opp. Shankheswar Complex, 
Kaliawadi, Navsari  396445 Navsari: 103 , 1st Floor, Landmark Mall, Near Sayaji Library, Navsari - 396445. Nellore: 9/756  First Floor, Immadisetty Towers, Ranganayakulapet Road, Santhapet, Nellore  524001  Nellore: 16-2-230   
Room No : 27, 2Nd Floor  Keizen Heights, Gandhi Nagar, Pogathota, Nellore  524001  New Delhi: 305 New Delhi House , 27 Barakhamba Road , New Delhi - 110001  New Delhi: 7-E, 4Th Floor, Deen Dayaal Research Institute Bldg., 
Swamiram Tirath Nagar, Jhandewalan Extn, Near Videocon Tower, New Delhi -110055  New Delhi: 605, 6th Floor, Ashoka Estate Building, 24, Barakhamba Road, New Delhi - 110001 Nizamabad: H No:5-6-430, Above Bank Of Baroda 
First Floor, Beside Hdfc Bank, Hyderabad Road, Nizamabad  503003 Noida: C-81  First Floor, Sector 2, Noida  201301 Noida: 405, 4th Floor, Vishal Chamber Plot No. 1, Sector-18 Noida-201301 (U.P) Palakkad: 10 / 688 Sreedevi 
Residency, Mettupalayam Street, Palakkad  678001 Palakkad: No: 20 & 21, Metro Complex, H.p.o.road, Palakkad  678001 Panipat: Sco 83-84  Ist Floor, Devi Lal Shopping Complex, Opp Rbs Bank, G T Road, Panipat  132103. Panipat: 
1St Floor, Krishna Tower, Above Amertex, G.t. Road, Panipat  132103 Panjim: Lawande Sarmalkar Bhavan,1st Floor, Office No. 2 Next to Mahalaxmi Temple, Panaji  Goa – 403 001. Panjim: City Business Centre, Coelho Pereira 
Building, Room No 18 19 & 20, Dada Vaidya Road, Panjim  403001 Pathankot: 1St Floor  9 A, Improvement Trust Building, Patel Chowk, Pathankot  145001  Patiala: 35  New Lal Bagh Colony, Patiala  147001 Patiala: Sco 27 D, Chotti 
Baradari, Near Car Bazaar, Patiala  147001  Patna: G-3  Ground Floor, Om Vihar Complex, Sp Verma Road, Patna  800001 Patna: 3A  3Rd Floor Anand Tower, Exhibition Road  Opp Icici Bank, Patna  800001 Pollachi: 146/4 Ramanathan 
Building, 1St Floor New Scheme Road, Pollachi  642002  Pondicherry: S-8  100 Jawaharlal Nehru Street, (New Complex  Opp. Indian Coffee House), Pondicherry  605001 Pondicherry: No:7  Thiayagaraja Street, Pondicherry  605001 
Proddatur: D.NO: 4/625, Bhairavi Complex, Upstairs Karur Vysya Bank, Gandhi Road, Proddatur – 516360. Pudukottai: Sundaram Masilamani Towers, Ts No. 5476  5479, Pm Road   Old Tirumayam Salai, Near Anna Statue  Jublie 
Arts, Pudukottai  622001 Pune: Mozaic Bldg, CTS No.1216/1, Final Plot No.576/1 TP, Scheme No.1, F C Road, Bhamburda, Shivaji Nagar, Pune – 411004.  Pune: Nirmiti Eminence, Off No. 6, I Floor Opp. Abhishek Hotel, Mehandale 
Garage Road, Erandawane, Pune - 411004. Raipur: Hig  C-23  Sector 1, Devendra Nagar, Raipur  492004  Raipur: Office No.S-13, Second Floor, Raheja Tower, Fafadih Chowk, Jail Road, Raipur - 492 001 Rajahmundry: Door No: 
6-2-12  1St Floor, Rajeswari Nilayam Near, Vamsikrishna Hospital, Nyapathi Vari Street, T Nagar, Rajahmundry  533101 Rajahmundry: D.no.6-1-4 Rangachary Street, T.nagar  Near Axis Bank Street, Rajahmundry  533101 
Rajapalayam: Sri Ganapathy Complex, 14B/5/18   T P Mills Road, Virudhungar Dist, Rajapalayam  626117. Rajkot: Office 207 210 Everest Building, Opp Shastri Maidan, Limda Chowk, Rajkot  360001 Rajkot: 104  Siddhi Vinyak 
Com., Opp Ramkrishna Ashram, Dr Yagnik Road, Rajkot  360001 Ranchi: 4  Hb Road No: 206, 2Nd Floor Shri Lok Complex, Ranchi  834001  Ranchi: Room No 307 3Rd Floor,  Commerce Tower, Beside Mahabir Tower, Ranchi  834001 
Ratlam: 1 Nagpal Bhawan, Free Ganj Road, Do Batti   Near Nokia Care, Ratlam  457001  Renukoot: Radhika Bhavan, Opp. Padmini Hotel, Murdhwa, Renukoot  231217 Rewa: Ist Floor  Angoori Building, Besides Allahabad Bank, 
Trans University Road, Civil Lines, Rewa  485001. Rohtak: 205  2Nd Floor Building No: 2, Munjal Complex, Delhi Road, Rohtak  124001   Rohtak: 1St Floor  Ashoka Plaza, Delhi Road, Rohtak  124001 Roorkee: Shree Ashadeep 
Complex, 16  Civil Lines, Near Income Tax Office, Roorkee  247667 Rourkela: 1St Floor Mangal Bhawan, Phase Ii Power House Road, Rourkela  769001  Rourkela: 1St Floor Sandhu Complex, Kachery Road, Uditnagar, Rourekla  
769012  Sagar: II Floor, Above Shiva Kanch Mandir, 5 Civil Lines, Sagar - 470002. Saharanpur: I Floor  Krishna Complex, Opp. Hathi Gate  Court Road, Saharanpur  247001  Saharanpur: 18 Mission Market, Court Road, Saharanpur  
247001 Salem: No.2  I Floor Vivekananda Street, New Fairlands, Salem  636016  Salem: No:40  Brindavan Road, Fairlands, Near Perumal Koil, Salem  636016  Sambalpur: Opp. Town High School, Sansarak, Sambalpur  768001 
Sambalpur: Koshal Builder Complex, Near Goal Bazaar Petrol Pump, Sambalpur - 768001 Sangli: Jiveshwar Krupa Bldg, Shop. No.2  Ground Floor, Tilak Chowk  Harbhat Road, Sangli  416416 Satara: 117 / A / 3 / 22  Shukrawar 
Peth, Sargam Apartment, Satara  415002  Satna: 1St Floor   Gopal Complex, Near Bus Stand, Rewa Road, Satna  485001  Secunderabad: 208  Ii Floor Jade Arcade, Paradise Circle, Secunderabad  500003. Secunderabad: 1St Floor  
Thirumala Complex, Paradise Circle  S.d Road, Opp. Hotel Kamat, Secunderabad  500003   Shaktinagar: 1St/A-375   V V Colony, Dist Sonebhadra, Shaktinagar  231222 Shillong: Annex Mani Bhawan, Lower Thana Road, Near R K 
M Lp School, Shillong  793001 Shimla: 1St Floor Opp Panchayat Bhawan, Main Gate, Bus Stand, Shimla  171001,  Shimla:  Triveni Building, By Pas Chowkkhallini, Shimla -171002 Shimoga: No.65 1st Floor, Kishnappa Compound, 
1st Cross, Hosmane Extn, Shimoga 577201 Shimoga: Sri Matra Naika Complex, 1St Floor, Above Shimoga Diagnostic Centre, Llr Road Durgigudi, Shimoga 577201. Shivpuri: 1St Floor  M.p.r.p. Building, Near Bank Of India, Shivpuri  
473551 Sikar: First Floor Super Tower, Behind Ram Mandir, Near Taparya Bagichi, Sikar  332001  Silchar: N.n. Dutta Road, Chowchakra Complex, Premtala, Silchar  788001,  Siliguri: 17B Swamiji Sarani, Siliguri  734001 Siliguri: 
Nanak Complex, Sevoke Road, Siliguri – 734001 Sitapur: 12/12-A Sura Complex, Arya Nagar, Opp  Mal Godam, Sitapur  261001 Sivakasi: 363  Thiruthangal Road, Opp: Tneb, Sivakasi  626123 Solan: Sahni Bhawan, Adjacent Anand 
Cinema Complex, The Mall Solan  173212  Solapur: Flat No 109  1St Floor, A Wing  Kalyani Tower, 126 Siddheshwar Peth, Near Pangal High School, Solapur  41300  Solapur: Block No 06  Vaman Nagar, Opp D-Mart  Jule Solapur, 
Solapur  413004  Sonepat: 205 R Model Town, Above Central Bank Of India, Sonepat  131001 Sri ganganagar: 18 L Block, Sri Ganganagar  335001  Sri ganganagar: 35E Block, Opp: Sheetla Mata Vaateka, Sri Ganganagar  335001 
Srikakulam: D.no-4-1-28/1, Venkateswara Colony, Near Income Tax Office, Srikakulam  532001  Sultanpur: Karvy Computershare Pvt. Ltd. 1077/3, Civil Lines,Opp Bus Stand, Sultanpur  228001 Surat: Plot No.629  2Nd Floor, Ffice 
No.2-C/2-D, Ansukhlal Tower, Beside Seventh Day Hospital, Opp.dhiraj Sons  Athwalines, Surat – 395001. Surat: G-5 Empire State Buliding, Nr Udhna Darwaja, Ring Road, Surat - 395002. Thane: Flat no. 201, 2nd floor, "Matru 
Chhaya" bldg., above Rejewel Jewellery showroom, opp. Bedekar Hospital, near Gaodevi Ground,  Thane (West) - 400602. Thane: 3Rd Floor, Nalanda Chambers, B Wing, Gokhale Road, Near Hanuman Temple, Naupada, Thane 
(West) - 400602. Thane: 103-105, Orion Business Park, Ghodbunder Road, Kapurbawdi, Thane (West) - 400 607  Thanjavur: No. 70  Nalliah Complex, Srinivasam Pillai Road, Tanjore - 613001.  Thiruvalla: 24/590-14, C.v.p 
Parliament Square Building, Cross Junction,Thiruvalla  689101  Thiruvalla: 2Nd Floor Erinjery Complex, Ramanchira, Opp Axis Bank,Thiruvalla  689107 Tirunelveli: 1St Floor  Mano Prema Complex,182/6  S. N High Road,Tirunelveli  
627001  Tirunelveli: 55/18  Jeney Building, S N Road  Near Aravind Eye Hospital, Tirunelveli  627001  Tirupathi: Shop No : 6  Door No: 19-10-8, Opp To Passport Office, Air Bypass Road, Tirupathi  517501  Tirupathi: H.no:10-13-
425  1St Floor, Tilak Road Opp: Sridevi Complex, Tirupathi  517501  Tirupur: 1 (1)  Binny Compound, 2Nd Street  Kumaran Road, Tirupur  641601. Tirupur: First Floor  244 A, Kamaraj Road, Opp To Cotton Market Complex, Tirupur  
641604. Trichur: Room No 26 & 27, Dee Pee Plaza, Kokkalai, Trichur  680001. Trichur: 2Nd Floor Brothers Complex, Naikkanal Junction, Shornur Road, Near Dhanalakshmi Bank H O,  Thrissur  680001  Trichy: No 8  I Floor 8Th 
Cross, West Extn.  Thillainagar, Trichy  620018  Trichy: 60  Sri Krishna Arcade, Thennur High Road, Trichy  620017  Trivandrum: R S Complex, Opposite Of Lic Buildings, Pattom P O, Trivandrum  695004  Trivandrum: 2Nd Floor  
Akshaya Tower, Sasthamangalam, Trivandrum  695010  Tuticorin: 4  B  A34  A37, Mangalmal Mani Nagar, Opp. Rajaji Park, Palayamkottai Road, Tuticorin  628003 Udaipur: Shree Kalyanam,50, Tagore Nagar, Sector – 4, Hiranmagri, 
Udaipur – 313001. Udaipur: 201-202  Madhav Chambers, Opp G P O, Chetak Circle, Udaipur  313001  Ujjain: 101 Aashta Tower, 13/1 Dhanwantri Marg, Freeganj, Ujjain  456010  Vadodara: 103 Aries Complex Bpc Road, Off R.c. 
Dutt Road, Alkapuri, Vadodara  390007 Vadodara: 203, Corner point, Jetalpur Road, Vadodara - 390007 Valsad: Gita Nivas  3Rd Floor, Opp. Head Post Office, Halar Cross Lane, Valsad  396001 Valsad: Shop No 2Phiroza Corner, Opp 
Next Show Room, Tithal Road, Valsad  396001  Vapi: 208  2Nd Floor Heena Arcade, Opp. Tirupati Tower, Near G.i.d.c. Char Rasta, Vapi  396195  Vapi: Shop No-12  Ground Floor, Sheetal Appatment, Near K P Tower, Vapi  396195 
Varanasi: Office No 1  Second Floor, Bhawani Market, Building No. D58/2A1 Rathyatra, Beside Kuber Complex,Varanasi  221010 Varanasi: D-64/1321St Floor, Anant Complex  Sigra, Varanasi  221010 Vellore: No.1  Officer's Line 
2Nd Floor, Mnr Arcade  Opp. Icici Bank, Krishna Nagar, Vellore  632001 Vellore: 1  M N R Arcade, Officers Line, Krishna Nagar, Vellore  632001  Vijayawada: 40-1-68  Rao & Ratnam Complex, Near Chennupati Petrol Pump, M.g 
Road, Labbipet, Vijayawada  520010  Vijayawada: 39-10-7  Opp : Municipal Water Tank, Labbipet, Vijayawada  520010  Visakhapatnam: Door No 48-3-2, Flat No 2, 1st Floor, Sidhi Plaza, Near Visakha Library, Srinagar, 
Visakhapatnam 530016 Visakhapatnam: Door No:  48-8-7, Dwaraka Diamond, Ground Floor  Srinagar, Visakhapatnam  530016  Vizianagaram: Soubhagya  19-6-1/3, 2Nd Floor  Near Fort Branch, Opp: Three Temples, Vizianagaram  
535002  Warangal: A.b.k Mall, Near Old Bus Depot Road, F-7  Ist Floor  Ramnagar, Hanamkonda, Warangal  506001  Warangal: 5-6-95  1 St Floor, Opp: B.ed Collage, Lashkar Bazar, Chandra Complex, Hanmakonda, Warangal  506001  
Yamuna nagar: 124 B/Rmodel Town, Yamuna Nagar  135001 Yamuna nagar: Jagdhari Road, Above Uco Bank, Near D.a.v. Girls College, Yamuna Nagar 135001.

Point of Services (“POS”) of MF Utilities India Pvt. Ltd. (“MFUI”) (Cont’d)
The list of POS of MFUI is published on the website of the Fund at www.dspim.com and MFUI at www.mfuindia.com and will be updated from time to time. 

*Any new offices/centres opened will be included automatically. For updated list, please visit www.dspim.com and www.camsonline.com.
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For more information on DSP Mutual Fund Visit www.dspim.com 
or call Toll Free No.: 1800-200-4499


