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STATEMENT OF ADDITIONAL INFORMATION (SAl)

This Statement of Additional Information (SAIl) contains details of Tata Mutual Fund, its constitution, and certain tax, legal and general information. It
is incorporated by reference (is legally a part of the Scheme Information Document).

This SAl is dated 30" June, 2015.

I. INFORMATION ABOUT SPONSOR, AMC AND TRUSTEE COMPANY

A. Constitution of the Mutual Fund

Tata Mutual Fund has been constituted as a trust on 9" May, 1995 in accordance with the provisions of the Indian Trusts Act, 1882 (2 of 1882) with
Tata Sons Ltd (TSL) and Tata Investment Corporation Ltd (TICL) as the Sponsors and the Settlers and Tata Trustee Company Ltd (TTCL) as the
Trustee. The Trust Deed has been registered under the Indian Registration Act, 1908. The Mutual Fund was registered with SEBI on 30" June, 1995
under Registration Code MF/023/95/9.

Tata Sons Ltd (TSL) and Tata Investment Corporation Ltd (TICL) are the Sponsors and the Settlors and Tata Trustee Company Ltd is the Trustee
Company. The Trustee Company has appointed Tata Asset Management Ltd (TAML) as the Asset Management Company. TSL and TICL have made
an aggregate initial contribution of Rs.1 lac towards setting up of TMF.

Share holding pattern of Tata Asset Management Ltd (TAML) and Tata Trustee Company Ltd (TTCL)

TAML TTCL

Tata Sons Ltd 67.91% 50%

Tata Investment Corporation Ltd 32.09% 50%
B. Sponsors

Tata Mutual Fund is sponsored by Tata Sons Ltd (TSL) and Tata Investment Corporation Ltd (TICL). The Sponsors are the Settlers of the Mutual
Fund Trust. The Sponsors has entrusted a sum of Rs. 1 lac to the Trustee as the initial contribution towards the corpus of the Mutual Fund.

1. Tata Sons Ltd (TSL)

Tata Sons Ltd is the promoter and the principal investment holding company of Tata’s. Established as a trading firm in 1868, it is the promoter of
many Tata companies and holds the promoter shareholding along with other entities in listed companies such as India’s largest IT Services company
Tata Consultancy Services Ltd, Tata Motors Ltd, Tata Steel Ltd, Tata Power Company Ltd and Tata Tea Ltd, to name a few. It is also the majority
shareholder in unlisted companies such as Tata Asset Management Ltd, Tata AIA Life Insurance Company Ltd and Tata AIG General Insurance
Company Ltd - in the financial services segment.

Founded by Jamsetji Tata in 1868, the Tata group is a global enterprise headquartered in India, and comprises over 100 operating companies, with
operations in more than 100 countries across six continents, exporting products and services to over 150 countries. The revenue of Tata companies,
taken together, was $103.27 billion (around Rs624,757 crore) in 2013-14, with 67.2 percent of this coming from businesses outside India. There are
32 publicly-listed Tata enterprises and they have a combined market capitalisation of about $128.8 billion (as on April 23, 2015), and a shareholder
base of 3.9 million. Tata companies with significant scale include Tata Steel, Tata Motors, Tata Consultancy Services. Tata Power, Tata Chemicals,
Tata Global Beverages, Tata Teleservices, Titan, Tata Communications and Indian Hotels. (Source:www.tata.com)

Financial Performance of TSL:
(Rs. in crore)

Particulars 2011-2012 2012-2013 2013-2014
Net Worth 24022.75 27072.24 29461.89
Total Income 4726.21 5752.66 5429.19
Profit after tax 3146.30 3713.54 3053.17
Assets Under Management (if applicable) NA N.A NA

2. Tata Investment Corporation Ltd (TICL)

Tata Investment Corporation Ltd. was promoted by Tata Sons Ltd. in 1937, with the main objective of being an investment company, and was initially
called The Investment Corporation of India Ltd. It remained closely held till 1959, when it was listed on the Bombay Stock Exchange.

Financial Performance of TICL:

(Rs. In crore)

Particulars 2012-2013 | 2013-2014 | 2014-2015
Net Worth/Book Value per Share 358.99 374.88 390.81
Total Income 206.17 223.05 231.12
Profit after tax 167.14 178.68 186.51
Assets Under Management (if applicable) N.A. N.A NA




C. The Trustee

Tata Trustee Company Ltd, through its Board of Directors, shall discharge its obligations as trustee of Tata Mutual Fund. The Trustee ensures that
the transactions entered into by the AMC are in accordance with the SEBI Regulations and will also review the activities carried on by the AMC.

Name Age/Qualification Brief Experience
Mr. N. J. N. Vazifdar 67 years Mr. N. J. N. Vazifdar is an Independent Director on the Board.
Graduate from Bombay University. He has over 26 years experience in the accounting, finance and corporate
Masters in Management Studies (MMS) | secretarial functions and Compliance, having worked in leading Indian
with specialsation in Finance. companies and foreign collaborations in India such as Godrej, Colour-
Chem, Mahindra Ugine and Kotak Mahindra.
Fellow member of The Institute of He was member on the Boards of other companies as an Independent
Company Secretaries of India (ICSI) Director and his advice is frequently sought on issues relating to corporate
and Institute of Chartered Accountants laws and corporate governance.
of India (ICAl).
Mr. K. A. Chaukar 68 years Mr. Kishor A. Chaukar is an Associate Director on the Board.
Graduate in Economics;
He was Managing Director of Tata Industries Ltd (TIL).Earlier he was also
Post-graduate in Management from the | the Managing Director of ICICI Securities & Finance Company Limited and
Indian Institute of Management, on the Board of Directors of ICICI Limited.
Ahmedabad
Mr.Pratip Kar 64 years Mr.Pratip Kar is an Independent Director on the Board.
Master of Business Administration
(INSEAD), Master of Science Mr.Pratip Kar was the Executive Director on the Board of Securities and
(Physics). Exchange Board of India (1988 to 2006 August). He was also Dean at the
Tata Management Training Center (Pune) during the period from
September 01, 2006 to March 31, 2009.He was the member of the
Advisory Council, India of the Global Corporate Governance Forum,
International Finance Corporation, Washington D.C from 2009 to 2012.He
was also the Director of Globsyn Business School from 2009 to 2012.He
was an independent director of Tata Asset Management Ltd. from April’
2012 to September’'2013.
He is currently on the board of Tata AlA Life Insurance Company Ltd.as
an Independent Director.
Mr. Cyrus F.Vachha 70 Years Mr. Cyrus F. Vachha is an Independent Director on the Board.
B.A (Hons) in Economics & Political
Science Mr. Cyrus F. Vachha was involved in the area of finance since 1968. He
was the Chief Manager & held various positions in ANZ Grindlays Bank,
PLC from March’1968 to February'1991. He was the Founding Member &
Deputy Chief Executive Officer —India in ABN AMRO Bank and held
various positions, from February 1991 to April 1999.
He is currently on the Board of Brady & Morris Engineering Ltd. as an
Independent Director.

Duties and Responsibilities of the Trustee Company
The trustees and the asset management company shall with the prior approval of the Board enter into an investment management agreement.
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The investment management agreement shall contain such clauses as are mentioned in the Fourth Schedule and such other clauses as are
necessary for the purpose of making investments.

The trustees shall have a right to obtain from the asset management company such information as is considered necessary by the trustees.

(A) The trustees shall ensure before the launch of any scheme that the asset management company has:-
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Systems in place for its back office, dealing room and accounting.

Appointed all key personnel including fund manager(s) for the scheme(s) and submitted their bio-data which shall contain the
educational qualifications, past experience in the securities market with the trustees, within 15 days of their appointment.

Appointed auditors to audit its accounts.

appointed a compliance officer who shall be responsible for monitoring the compliance of the Act, rules and regulations, notifications,
guidelines instructions etc issued by the Board or the Central Government and for redressal of investors' grievances;

Appointed registrars and laid down parameters for supervision.
Prepared a compliance manual and designed internal control mechanisms including internal audit systems.
Specified norms for empanelment of brokers and marketing agents;

Obtained, wherever required under these regulations, prior in principle approval from the recognised stock exchange(s) where units
are proposed to be listed.

(B) The compliance officer appointed under clause (d) of sub-regulation (4) shall immediately and independently report to the Board any
non-compliance observed by him.

The trustees shall ensure that an asset management company has been diligent in empanelling the brokers, in monitoring securities
transactions with brokers and avoiding undue concentration of business with any broker.

The trustees shall ensure that the asset management company has not given any undue or unfair advantage to any associates or dealt with
any of the associates of the asset management company in any manner detrimental to interest of the unitholders.

The trustees shall ensure that the transactions entered into by the asset management company are in accordance with these regulations and
the scheme.
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The trustees shall ensure that the asset management company has been managing the mutual fund schemes independently of other activities
and have taken adequate steps to ensure that the interest of investors of one scheme are not being compromised with those of any other
scheme or of other activities of the asset management company.

The trustees shall ensure that all the activities of the asset management company are in accordance with the provisions of these regulations.

Where the trustees have reason to believe that the conduct of business of the mutual fund is not in accordance with these regulations and the
scheme they shall forthwith take such remedial steps as are necessary by them and shall immediately inform the Board of the violation and
the action taken by them.

Each trustee shall file the details of his transactions of dealing in securities with the Trust on a quarterly basis.

The trustees shall be accountable for, and be the custodian of, the funds and property of the respective schemes and shall hold the same in
trust for the benefit of the unit holders in accordance with these regulations and the provisions of trust deed.

The trustees shall take steps to ensure that the transactions of the mutual fund are in accordance with the provisions of the trust deed.

The trustees shall be responsible for the calculation of any income due to be paid to the mutual fund and also of any income received in the
mutual fund for the holders of the units of any scheme in accordance with these regulations and the trust deed.
(A) The trustees shall obtain the consent of the unitholders:-
(a) whenever required to do so by the Board in the interest of the unitholders: or
(b) whenever required to do so on the requisition made by three-fourths of the unit holders of any scheme: or
(c) when the majority of the trustees decide to wind up or prematurely redeem the units: or
(B) The trustees shall ensure that no change in the fundamental attributes of any scheme or the trust or fees and expenses payable or any
other change which would modify the scheme and affects the interest of unitholders, shall be carried out unless:-

(i) a written communication about the proposed change is sent to each unitholder and an advertisement is given in one English daily
newspaper having nationwide circulation as well as in a newspaper published in the language of the region where the Head Office
of the mutual fund is situated; and

(ii) the unitholders are given an option to exit at the prevailing Net Asset Value without any exit load.

The trustees shall call for the details of transactions in securities in securities by the key personnel of the asset management company in his
own name or on behalf of the asset management company and shall report to the Board, as and when required.

The trustees shall quarterly review all transactions carried out between the mutual funds, asset management company and its associates.

The trustees shall quarterly review the networth of the asset management company and in case of any shortfall, ensure that the asset
management company make up for the shortfall as per clause (f) of sub-regulation (1) of regulation 21.

The trustees shall periodically review all service contracts such as custody arrangements, transfer agency of the securities and satisfy itself
that such contracts are executed in the interest of the unitholders.

The trustees shall ensure that there is no conflict of interest between the manner of deployment of its networth by the asset management
company and the interest of the unitholders.

The trustees shall periodically review the investor complaints received and the redressal of the same by the asset management company.
The trustees shall abide by the Code of Conduct as specified in the Fifth Schedule.

The trustees shall furnish to the Board on a half yearly basis:-
(&) areport on the activities of the mutual fund covering the detail as prescribed by SEBI.

(b) a certificate stating that the trustees have satisfied themselves that there have been no instances of self dealing or front running by any
of the trustees, directors and key personnel of the asset management company:

(c) a certificate to the effect that the asset management company has been managing the schemes independently of any other activities
and in case any activities of the nature referred to in sub-regulation (2) of regulation 24 have been undertaken by the asset management
company and has taken adequate steps to ensure that the interest of the unitholders are protected.

The independent trustees referred to in sub-regulation (5) of regulation 16 shall give their comments on the report received from the asset
management company regarding the investments by the mutual fund in the securities of group companies of the sponsor.
Trustees shall exercise due diligence as under:
A. General Due Diligence:
0] The Trustees shall be discerning in the appointment of the directors on the Board of the asset management company.

(i) Trustees shall review the desirability of continuance of the asset management company if substantial irregularities are observed
in any of the schemes and shall not allow the asset management company to float new schemes.

(iii) The trustees shall ensure that the trust property is properly protected, held and administered by proper persons and by a proper
number of such persons.

(iv) The trustee shall ensure that all service providers are holding appropriate registrations from the Board or concerned regulatory
authority.

(V) The trustees shall arrange for test checks of service contracts.
(vi) Trustees shall immediately report to the Board of any special developments in the mutual fund.

B. Specific Due Diligence:
The Trustees shall:

@ Obtain internal audit reports at regular intervals from independent auditors appointed by the Trustees.
(i) Obtain compliance certificates at regular intervals from the asset management company
(iii) Hold meeting of trustees more frequently.

(iv) Consider the reports of the independent auditor and compliance reports of asset management company at the meetings of
trustees for appropriate action.

(V) Maintain records of the decisions of the Trustees at their meetings and of the minutes of the meetings.
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(vi) Prescribe and adhere to a code of ethics by the Trustees, asset management company and its personnel.
(vii) Communicate in writing to the asset management company of the deficiencies and checking on the rectification of deficiencies.
(26)  Notwithstanding anything contained in sub-regulations (1) to (25), the trustees shall not be held liable for acts done in good faith if they have
exercised adequate due diligence honestly.

Provided further that in case of a real estate mutual fund scheme, the title deed of real estate assets held by it may be kept in the custody of
a custodian registered with the Board.

(27)  The independent directors of the trustees or asset management company shall pay specific attention to the following, as may be applicable,

namely:
0] The Investment Management Agreement and the compensation paid under the agreement.
(i) Service contract with affiliates — whether the asset management company has charged higher fees than outside contractors for the

same services.

(iii) Selection of the asset management company’s independent directors.

(iv) Securities transactions involving affiliates to the extent such transactions are permitted.

v) Selecting and nominating individuals to fill independent director’s vacancies.

(vi) Code of ethics must be designed to prevent fraudulent, deceptive or manipulative practices by insiders in connection with personal
securities transactions.

(vii) The reasonableness of fees paid to sponsors, asset management company and any others for services provided.

(viiiy  Principal underwriting contracts and their renewals.

(ix) Any service contract with the associates of the asset management company.

(28) In carrying out his/her responsibilities as a member of the Board of Trustee, each Trustee shall maintain an arms’ length relationship with
other companies, or institutions or financial intermediaries or any body corporate with which he may associated in any transaction also
involving the mutual fund.

(29) No Trustee shall participate in the meetings of the Board of Trustee when any decisions for investments in which he/she may be interested
are taken.

(30)  All the Trustee shall furnish to the Board of Trustee, particulars of interest which he/she, may have in any other company, or institution or
financial intermediary or any corporate by virtue of his/her position as director, partner or with which he/she may be associated in any other
capacity.

(31) No amendments to the trust deed shall be carried out without the prior approval of the SEBI and unitholders’ approval would be obtained
where it affects the interests of the unitholders.

Supervision over TAML:

The supervisory role of the Trustee’s supervisory role is discharged by reviewing the information and the operations of the Fund based on the reports
submitted at the Board Meetings of the Trustee, by reviewing the reports being submitted by the Internal Auditor and the bi-monthly, quarterly and
half-yearly compliance reports. The trustee also conducts a detailed review of the half-yearly and annual accounts of the schemes of the Fund. During
the period, April01, 2014 to March 31, 2015, eight meetings of the Directors of the Trustees were held.

Power to make rules:

The Trustee company may, from time to time, as per provisions of SEBI Regulations (with the prior permission from the Unitholders in case of change
of fundamental attributes in accordance with Clause 15 of Regulation18 of the SEBI (Mutual Funds) Regulations, 1996 and otherwise to be in
conformity with the SEBI Regulations or to reflect the change in rules and regulations generally applicable to mutual funds or trusts), prescribe such
forms and make such rules for the purpose of giving effect to the provisions of the Scheme, with the power to the Trustee Company/Asset Management
Company to add to, alter or amend all or any of the forms and rules that may be framed from time to time.

The trustees shall ensure that no change in the fundamental attributes of any scheme or the trust or fees and expenses payable or any other change

which would modify the scheme and affect the interests of unitholders, shall be carried out unless :-

(i) a written communication about the proposed change is sent to each unitholder and an advertisement is given in one English daily newspaper
having nationwide circulation as well as in a newspaper published in the language of the region where the Head Office of the mutual fund is
situated; and

(i) the unitholders are given an option to exit at the prevailing Net Asset Value without any exit load.

Power to remove difficulties:

If any difficulty arises in giving effect to the provisions of the Scheme, the Trustee Company may take such steps which are not inconsistent with
these provisions, which appear to them to be necessary or expedient, for the purpose of removing the difficulties.

D. Asset Management Company

Tata Asset Management Ltd (TAML) is a company incorporated under the Companies Act, 1956 on 15" March, 1994, having its Registered Office at
Mafatlal Centre, 9™ Floor, Nariman Point, Mumbai — 400 021. TAML has been appointed as the Asset Management Company for Tata Mutual Fund
by the Trustee vide Investment Management Agreement (IMA) dated 9 May, 1995, and executed between TTCL and TAML.

The Trustee Company has appointed TAML as the Asset Management Company for TMF. The shareholders of TAML are TSL and TICL. TAML has
entered into an Investment Management Agreement dated 9th May, 1995 with TTCL, pursuant to which TAML will run the operations of TMF and
manage the assets of TMF’s Schemes. TAML, having its registered office at Mafatlal Centre, 9" Floor, Nariman Point, Mumbai — 400 021 is a Company
incorporated under the Companies Act, 1956 on 15th March 1994 and was approved to act as an Asset Management Company for TMF by SEBI on
30th June, 1995. The net worth of TAML as on March 31, 2015 is approximately about Rs.184.50 crores. TAML is currently (As on 31/03/2015)
managing thirty three open ended schemes and forty nine close ended schemes. The Asset Management Company shall be entitled to

fees as stated in the clause on “Investment Management Fee”. The appointment of TAML as the Asset Management Company can be terminated
with the approval of SEBI and upon resolution by the Trustee Company, or by 75% of the Unitholders of the Scheme.

AMC has obtained registration from SEBI vide Registration No. INPO00001058 dated September 14, 2004 to act as a Portfolio Manager under SEBI
(Portfolio Managers) Regulations, 1993. The AMC has commenced the Portfolio Management activities, after complying with the regulatory
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requirements. Apart from this, the AMC is also managing three offshore schemes named as ‘Tata Offshore India opportunities Scheme’ (TOIOS),
‘Tata Offshore India Infrastructure Scheme’ (TOIIS) and Tata Offshore India Sharia Scheme. AMC has obtained no objection from SEBI to act as a
Manager for Tata Alternative Investment Fund (Alternative Investment Fund-Category Il). Tata Asset Management (Mauritius) Pvt Itd (subsidiary of
AMC) is registered as Foreign Institutional Investor (FIl) with SEBI (Registration No.INMUFD161207). Tata Asset Management Ltd. has received no
objection to investment management services through its subsidiary company Tata Pension Management Ltd under regulation 24(2) of SEBI (Mutual
Funds) Regulations, 1996. The AMC has systems in place to ensure that there is no conflict of interest between the aforesaid activities. This includes:

Segregation of key investment personnel
Segregation of bank and securities account
Restriction on transfer of securities

Activity wise order execution and confirmation

1. Details of AMC Directors:

Name Age/Qualification Brief Experience
Mr.F N Subedar 59 Years Mr. F N Subedar is the Chairman of Tata Asset Management Ltd, and an Associate Director
B.Com, ACA,ACS on the Board.

He has 30 years of experience in Tata Sons Ltd and In Charge of Finance, Accounts,
Taxation, Secretarial and IPR.

He is the Vice Chairman of Tata Invetsment Corporation Ltd.He is also on the Boards of Tata
AIG General Insurance Co Ltd and Tata Capital Ltd, Tata Capital Financial Services Ltd, Tata
Services Ltd, Tata Consulting Engineers Ltd,Tata Sky Ltd,Tata Petrodyne Ltd, and several
other companies.

Mr. Aspy Cooper 74 Years Mr. Aspy Cooper is an Independent Director on the Board.

B.Com ,FCA . ) . ) . .
He has over 31 years experience in accounting, finance and consulting and is on the Board

of several Public Companies.He was a Partner with S B Billimoria & Co. and Deloitte Haskins
& Sells. National Director of Consulting Operations and was responsible for the consulting
team comprising over 100 professionals.

He is a Director of Trent Ltd, Trent Brands Ltd, Trent Hypermarket Ltd, Westland Ltd, Fiora
Services Ltd & several other companies.

Mr. Ramamoorthy 52 Years Mr. Ramamoorthy Ganesh is Managing Director and CEO of Tata Asset Management Ltd.,
Ganesh B.Com (Hons), M.Com, an Associate Director on the Board.
CPA (USA), ACA, ACWA . . .
and ACS He was Managing Partner with JRK Investments LLC (2012—2015)a proprietary Investment

management and trading firm engaged in equity derivative operations, quantitative investing
models and Exchange Traded Funds.

He was Managing Director with Blackrock Inc. He has spent over 14 years (1998-2012)
managing global business operations including portfolio administration for institutional clients
across locations in US, India and EMEA. He was responsible for performance measurement,
portfolio valuation, custody operations and client reporting for institutional portfolios of over
1.5 trillion dollars.

Mr.Keki M. Elavia 69 Years Mr.Keki M Elavia is an Independent Director on the Board.

B.Com, FCA . . ) I .
He was Partner in Ms Kalyaniwalla & Mistry, Chartered Accountants. He is Director in many

reputed companies like DCB Bank Limited, Godrej Industries Limited, Godrej & Boyce Mfg.
Co.Ltd, Go Airlines (India) Ltd, Dai-ichi Karkaria Limited & many other companies.

1. Duties and Obligations of TAML
(1) The asset management company shall take all reasonable steps and exercise due diligence to ensure that the investment of funds pertaining to
any scheme is not contrary to the provisions of these regulations and the trust deed.

(2) The asset management company shall exercise due diligence and care in all its investments decisions as would be exercised by other persons
engaged in the same business.

(2A) The asset management company shall obtain, wherever required under these regulations, prior in-principle approval from the recognized
stock exchange(s) where units are proposed to be listed.

(3) The asset management company shall be responsible for the acts of commissions or omissions by its employees or their persons whose services
have been procured by the asset management company.

(4) The asset management company shall submit to the trustees bi-monthly reports of each year on its activities and the compliance with these
regulations.

(5) The trustees at the request of the asset management company may terminate the assignment of the asset management company at any time:

Provided that such termination shall become effective only after the trustees have accepted the termination of assignment and communicated
their decision in writing to the asset management company.

(6) Notwithstanding anything contained in any contract or agreement or termination, the asset management company or its directors or other officers
shall not be absolved of liability to the mutual fund for their acts of commission or omissions, while holding such position or office.

(6A) The Chief Executive Officer (whatever his designation may be) of the asset management company shall ensure that the mutual fund
complies with all the provisions of the regulations and the guidelines or circulars issued in relation thereto from time to time and that the
investments made by the fund managers are in the interest of the unit holders and shall also be responsible for the overall risk management
function of the mutual fund.
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Explanation: For the purpose of this sub-regulation, the words ‘these regulations’ shall mean and include the Securities and Exchange Board of
India (Mutual Funds) Regulations, 1996 as amended from time to time.

(6B) The fund manager (whatever the designation may be) shall ensure that the funds of the schemes are invested to achieve the objectives of
the scheme and in the interest of the unit holders.

(& An asset management company shall not through any broker associated with the sponsor, purchase or sell securities, which is average of
5% or more of the aggregate purchases and sale or securities made by the mutual fund in all its schemes.

Provided that for the purpose of this sub-regulation, aggregate purchase and sale of securities shall exclude sale and distribution of units
issued by the mutual fund.

Provided further that the aforesaid limit of 5% shall apply for a block of any three months

(b) An asset management company shall not purchase or sell securities through any broker [ other than a broker referred to in clause (a) of
sub-regulation (7)] which is average of 5% or more of the aggregate purchases and sale of securities made by the mutual fund in all its
schemes, unless the asset management company has recorded in writing the justification for exceeding the limit of 5% and reports of all
such investments are sent to the trustees on a bi-monthly basis.

Provided that the aforesaid limit shall apply for a block of three months.

An asset management company shall not utilise the services of the sponsor or any of its associates, employees or their relatives, for the purpose
of any securities transaction and distribution and sale of securities:

Provided that an asset management company may utilise such services if disclosure to that effect is made to the unit holders and the brokerage
or commission paid is also disclosed in the half yearly annual accounts of the mutual fund.

Provided further that the mutual funds shall disclose at the time of declaring half-yearly and yearly results:

(i) any underwriting obligations undertaken by the schemes of the mutual funds with respect to issue of securities of associate companies.
(i) Devolvement, if any;

(iii) Subscription by the schemes in the issues lead managed by associate companies.

(iv) Subscription to any issue of equity or debt on private placement basis where the sponsor or its associate companies have acted as arranger
or manager.

The asset management company shall file with the trustees the details of transactions in securities by the key personnel of the asset management
company in their own name or on behalf of the asset management company and shall also report to the Board, as and when required by the
Board.

In case the asset management company enters into any securities transactions with any of its associates a report to that effect shall be sent to
the trustees at its next meeting.

In case any company has invested more than 5 per cent of the net asset value of a scheme, the investment made by that scheme or by any
other scheme of the same mutual fund in that company or its subsidiaries shall be brought to the notice of the trustees by the asset management
company and be disclosed in the half yearly and annual accounts of the respective schemes with justification for such investment provided the
latter investment has been made within one year of the date of the former investment calculated on either side.

The asset management company shall file with the trustees and the Board :-
(a) detailed bio-data of all its directors alongwith their interest in other companies within fifteen days of their appointment ;and
(b) any change in the interests of directors every six months.

(c) a bi-monthly report to the trustees giving details and adequate justification about the purchase and sale of the securities of the group
companies of the sponsor or the asset management company as the case may be, by the mutual fund during the said quarter.

Each director of the Asset Management Company shall file the details of his transactions of dealing in securities with the trustees on a quarterly
basis in accordance with the guidelines issued by the Board.

The asset management company shall not appoint any person as key personnel who has been found guilty of any economic offense or involved
in violation of securities laws.

The asset management company shall appoint registrars and share transfer agents who are registered with the Board.

Provided if the work relating to the transfer of units is processed in-house, the charges at competitive market rates may be debited to the scheme
and for rates higher than the competitive market rates, prior approval of the trustees shall be obtained and reasons for charging higher rates
shall be disclosed in the annual accounts.

The asset management company shall abide by the Code of Conduct as specified in the Fifth Schedule.

The asset Management Company shall not invest in any of its scheme, unless full disclosure of its intention to invest has been made in the offer
documents, in case of schemes launched after the notification of Securities and Exchange Board of India (Mutual Funds)(Amendment)
Regulations,2011: Provided that an asset management company shall not be entitled to charge any fee on its investment in that scheme.

The asset management company shall not carry out its operations including trading desk, unit holder servicing and investment operations outside
the territory of India:

Provided that the asset management company having any of its operations outside India shall wind up and bring them within the territory of India
within a period of one year form the date of notification of Securities and Exchange Board of India (Mutual Funds) (Amendment) Regulations,
2011:

Provided further that the Board may grant a furthe